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NOTICE is hereby given that the 30th 
^..Xi:leral 

Meeting of the Members of PHOENIX
INDUSI'RIES LIMITED ["Company") will be held on Saturday, the l"t day of fuly, 2023 at 01.00
p.m. (IST) through Video Conferencing (VC)/Other Audio Visual Means (OAVM), adhering to the
provisions of MCA General Circular No. 02/2022 dated Str May,2022 and General Circular No.

1,0/2022 dated 28th December, 2022 to transact the following businesses:

ORDINIIRY BUSINESS:
1. To receive, consider and adopt the Audited Standalone and Consolidated Financial Statements

for the Financial Year ended 31,'t March, 2023 together with the Reports of the Directors and
Auditors thereon.

2. To appoint a Director in place of Mr. Anand S. Sangai (DlN: 00036 421), who retires by rotation
at 3Oth Annual General Meeting and being eligible, offers himself for re-appointment.

SPECIAT BUSINESS:
3, Ratification of payment of remuneration to M/s. A. G. Tulsian & Co., Cost Auditors for the

Financial Y ear 2023 -2 4.
To r:onsider and if thought fit, to pass, with or without modification[s), the following resolution,
as an Ordinary Resolution:

"RESOLVED THAT pursuant to the provisions of Section 148[3) of the Companies Act 2013
read with Rule L4 of the Companies fAudit and Auditors) Rules, 2014 and other applicable
provisions of Companies Act, 2013, the remuneration of Rs.75,000/- (Rupees Seventy Five
onl5,) excluding tares and out of pocket expenses payable to M/s. A. G. Tulsian & Co., Cost

Accountants, Ahmedabad, (Firm Registration No. 100629J for conducting Cost Audit of the
Conrpany for the financial year 2023-24 on recommendation of the Audit Committee and as

approved by the Board ofDirectors ofthe Company, be and is hereby ratified.'

'RESOLVED FURTHER THAT any one Director of the Company be and is hereby authorized to
do all acts and take all such steps as may be necessary, proper or expedient to give effect to the
above resolution."

Place: Nlumbai
Date: fune 5,2023

By and on behalfofthe Board ofDirectors
of Phoenix Industries Limitedc\ fl^* (-

'5'f ) rl r-{rt 7 4 | "1-1 )\ I
Anandi Devi Sangai

Chairperson
DIN:10042145
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NOTES:
1.. The Ministry of Corporate Affairs ("MCA") has vide its circular No. L4/2020 dated 8th April,

2020 read together with circular No. 1.7 /2020 dated 13th April, 2020, circular No. 20/2020
dated 5th May,2O2O followed by circular No.02/202L dated 13* January, 2021, circular No.

2L/2021dated 14th December,2021.,GeneralCircularNo.02/2022 dated 5tt May,2022and
Gr:neral Circular No. 1,0/2022 dated 28r,h December, 2022 (collectively referred to as

"Circulars") has directed that Companies may conduct the Annual General Meeting ("AGMJ
through Video Conferencing (VC)/0ther Audio Visual Means (OAVM), without the physical
presence of the Members at a common venue. Accordingly, the 30th AGM of the Company
shall be conducted through VC/OAVM in accordance with the aforesaid Circulars.

2. Pursuant to the Circular No. 1.4/2020 dated April 08, 2020, issued by the Ministry of
Corporate Affairs, the facility to appoint proxy to attend and cast vote for the members is not
available for this AGM and hence the Proxy Form and Attendance Slip including Route Map
are not annexed to this Notice. However, as per Section 1L3 of the Act, the Body Corporate if
any, are entitled to appoint authorized representatives to attend the 30th AGM through
VC/OAVM and participate there at and cast their votes.

3, A corporate member, if any, intending to send its authorized representatives to atte,nd the
meeting in terms of section L13 of the Companies Act, 2013 is requested to send to the
Company a certified copy of the Board Resolution authorizing such representative to attend
and vote on its behalf at the meeting.

4. Ar explanatory statement pursuant to section L02 of the Companies Act, 2013 in respect of
thLe above resolutions is enclosed and forms; a part of the notice.

5. In line with the Ministry of Corporate Affairs [MCA) Circular No.17/2020 dated April 13,

2020, the Notice of the 30th AGM will be available on the website of the Company at
,,'r14r1, i r rll' lti x;.llloys.r'r r t ri.

6. AII documents referred to in the notice and accompanying explanatory statement are open
for inspection at the registered office of the Company on all working days, except Sundays,
between 1L:00a.m. To 1:00 p.m. up to the date of the general meeting and at the venue of the
meeting for the duration of the meeting.

7. Members are requested to kindly notify the Company of any changes in their
addresses/email address so as to enable the Company to address future communication to

their correct addresses.

The Company reserves the right to limit the number of Members asking questions depending
on the availability of time at the AGM.

Prrrsuant to section 2O(2) of the Companies Act,2013 read with rule 35 of the Conpanies

flncorporation) Rules, 201,4, as amended, Companies are permitted to send offlcial
documents to their shareholders electronically.

For members attending through video conferencing, voting shall commence on 1't July, 2023.
Voting shall be done through email from the Registered e-mail id of the member to the

c).

10.



ffiIM@f@@
Phr*^i* Imdlnosfnieu Lir*ifudl
Refinerc & Manufecturers of Non-Ferrous M('tal Alloys

SINCE I97I

Admn. Office: 243, Udyog Bhavan. Sonawala Road. Goregaon (East), Mumbai-400 063. INDIA 1 Tcl.: 9l-22-4044 I I ll Fax: 9l-22-41144 ll99
E-mail: sales@phoenixalloys.com *Website: www.phoenixalloys.com i CIN: [J45200DN 199-lPLC0055l I

Regd. Oflice & Works : Plot No. 16, Survcy No. 32811ll12. Masat lndustrial Area. Village Masat, U.T. of D & N H, antl [)anran & Diu.Silvassa - 396 230.

Tel.: 97 27 684442 I 7 09654447 6

D,esignated e-mail id provided herein or at the Meeting. The Designated e-mail id is
complia nce @phoenixalloys.in/ mkpmu dra@yahoo.co.in.

71. Members are allowed to raise queries in advance and at the meeting. Any queries which are
irrelevant to the topic will not be addressed at/before the Meeting .Queries in advance shall
be e-mailed to compliance@phoenixalloys.in/ mkpmudra@yahoo.co.in on or before 5 pm till
30s fune, 2023.

1.2. Copies of the Memorandum and Articles of Association of the Company and other relevant
records in respect of the ordinary business are available at the Registered Office of the
Company and electronically for inspection of the members during business hours between
1() am and 5 pm on all working days, except Saturdays.

INSTRUCTION AS TO HOW THE MEMBERS CAN ACCESS AND PARTICIPATE IN THE MEETING

THROUGH VIDEO CONFERENCING

1. The rneeting begins at 1.00 p.m. on Saturday, 1"t July, 2023. Members of the Company holding
shares in dematerialized form can participate the meeting.

2. The nrembers shall be allowed to login to the meeting from L2.45 pm to 1.15 pm.

3. The meeting shall be conducted through Webex platform. Shareholders are advised to download
webex App on their smartphone/laptop/tablet.

4.. The lMembers are advised log on to the webex website or log on through the webex mobile

applicat.ion 15 minutes before meeting.

5. The Ir{embers are advised to enter the login credentials i.e. Meeting ID and Passcode, which shal}

be shared before the date of AGM

6. Any grievances relating to participation in the meeting shall be reported to:

Phone llo. 022- 4044111.1.

Email ID : compliance@phoenixalloys.in/ mkpmudra@yahoo.co.in

This facility shall be available throughout the meeting.



ebtrffi-nx@
Pn oe^i* Imdl*sfoies Li*ritr"dl
Reliners & Manufacturcrs of Non-Ferrous Mctal Ailovs

SINCE I97I

Admn. Office: 243, Udyog Bhavan. Sonawala Road, Goregaon (East), Mumbai-400 063. INDIA + Tcl.: 9l-22-4044 I lll Fax: 9l-22-4044 ll99
E-mail: sales@phoenixalloys.com lWebsile: www.phoenixalloys.com + CIN: U45200DN I99lPLC005.5 I I

Regd. Office & Works : Plot No. 16, Survcy No. 328llll12. Masat IndustrialArea, Village Masat, U.T. of D & N H. and l)anran & Diu.Silvassa -396230.
T el. : 91 27 684442 I'7 09 65 4447 6

EXPLAIIATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013

Item No.3

The Board, on the recommendation of the Audit Committee, has approved the appointment and

remuneration of the Cost Auditor M/s. A. G. Tulsian & Co., Cost Accountants, (Firm Registration
No. 10()629) having their office at Ahmedabacl, for conducting the audit of the cost records

maintained by the Company for the Financial Year ending on 31't March, 2024, at a remuneration

of Rs. 75,000/- (Rupees Seventy Five Thousand only) plus applicable taxes at the applicable rates

and reimbursement of out of pocket expenses.

Section 148 of the Companies Act, 2013 and the Rules made thereunder requires that the

remuneration payable to the Cost Auditor, be ratified by the Members of the Company.

The Board accordingly recommends the resolution as set out in Item No. 3 of the accompanying

notice for the approval of the Members of the Contpany to be passed as an Ordinary Resolution.

None of the Directors, Key Managerial Personnel of the Company or any of their relatives, are

concerned or interested in the proposed resolution except to the extent of their equity holdings in
the Conrpany, if any.

Place: Nlumbai
Date: fune 5,2023

By and on behalfofthe Board ofDirectors
of Phoenix Industries Limited

( \ al c !-
'94r rt " 7'l ( 'r t€-lr {

Anandi Devi Sangai
Chairperson

DIN: 10042145
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To, 
Directors, Report

The Members,
PHOENIX INDUSTRIES LIMITED
Your directors have pleasure in presenting the 30*, Annual Report on the business and
operations of the company and the accounts for the Financial Year ended 3LMarch 2023.

l, Firrr.irl .r--rry o. highrightr/p".for-rn." of th" cn-rr"rry (standalone)
Ru

PARTICULARS 2022-23 202t-22
Sales and Other Income fTotal
Revenue)

10,74,19,59,92o 9,74,74,22,346

Other Expenditure I0,54,72,08,777 9.22 4q ?6?06
Finance Cost 6,18,96,456 6.55.87.047
Depreciation & Amortization Exp. 2,1,3,94,55L L,70,00,854
Total Expenditure 1o,63,o4,99,794 9,3O,75,24,207Profit before Tax and
Exceptional items

L,^,l4,60,136 43,gB,gg,13g

Exceptional items [Loss) [82,24,4441
Pnofit before Tax 11,t4,60,t36 43,16,73,695
Tax Expenses:
- Current Tax (3,60,32,432) (12,27,90,645)
- Excess/ fShort) provision of Tax
of earlier year

(3,62,624)

Deferred Tax 2,85,106 1,15,89,555
Profit for the year 7,57,12,810 32,O1,OB,ggL

Financial summary or highlights/performance of the cornpany [consolidated)

PARTICULARS 2022-23 2021-22
Sales and Other Income (Total
RevenueJ

lo,74,lg,sg,g2o 9,74,8,3,8,o,399

O!her Expenditure 10,54,94,45,963 9,22,70,35,738
Finance Cost 6,t8,96,456 6,55,87,047
Depreciation & Amortization Exp. 2,13,94,551 1,70,10,109
Total Expenditure 10,63,27,36,97O 9,3O,96,32,894
Profit before Tax 10,92,22,95o 43.87.47.494
Tax E{penses:
- Current Tax (3,60,32,432) (12,27,90,645)
- Excess/ fshort) provision of Tax
of earliqr year

(3,62,624)

Deferred Tax 2,85,L06 1,15,88,555
Profit for thq year 7,34,75,624 32,7L,92,78O

I
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2. Blief descrintion of the comnany's working during the year/State of comnantss
affair:
The standalone Accounts of the company showed a net profit of Rs. 7,57,12,810/- after
providing Rs. 2,L3,94,551/' for depreciation for the Financial Year 2022-23 as against
the net profit of Rs. 32,01.,09,981/ - for the previous Financial year.

The consolidated Accounts of the company showed a net profit of Rs. 7,34,2s,624/-
after providing Rs' 2,13,94,551/- for depreciation for the Financial year 2022-23 as
against the net profit of Rs. 32,71,82,780/- for the previous Financial year.

During the year under review there was no significant change in the nature of business
of the Company.

Reserves:
The Company does not propose to transfer any amount to the general reserve for the
financial year ended 31.'t March, 2023.

Dividend:
With a view to conserve the resources, your directors do not recommend any dividend
on Equity Share Capital as at 31't March,2023.

Change in the nature ofbusiness. ifany:
There was neither any change in the nature of business nor any material changes
affecting the financial position of the company during the year under review.

There have been no material changes and commitments, if any, affecting the financial
position of the Company which have occurred between or at the end of the financial year
of the Company to which the financial statements relate.

3,

4.

5.

6.

7.

8.

Details of significant and material orders passed by the regulators or courts or
tribunals impacting the going concern status and comnanlrk operations in future,
There have been no such significant and material orderi p"rrua Uy tt* *gutrt*.
courts or tribunals impacting the going concern status and company,s opirafions in
future.

Details in respect ofadequacy ofinternal financial controls,
Your Company has a proper and adequate system of Internal Controls, to ensure that all
the assets are safeguarded and protected against loss from unauthorized use or disposal
and that transaction are authorized, recorded and reported correctly. The intlrnal
control system is designed to ensure that the financials and other records are reliable
for preparation of financial statements, MIS and for maintaining accountability of assets.
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9.

10"

The internal control is supplemented by adequate program of internal audits and
periodic compliance reporting by the management. The Internal audit acts as an
independent appraisal function by examining and evaluating the adequacy and
effectiveness of internal control system and compliance with the various laws" The
Internal Auditors also review the existing systems and procedures and suggest
improvements wherever required.

Details of Subsidiary/Joint Ventures/Associate Companies:
The Company does not have any foint Venture and Associate company during the year.
However, the Company had acquired L00o/o shares of Phoenix Impex FZE as a wholly
owned Subsidiary Company.

Performance and financial position of each of the subsidiaries. associates and
ioint venture companies included in the consolidated financial statement:
The Company do not have any Joint Venture with any other Company or any Associate
Company" However, the Company has acquired 100% shares of Phoenix Impex FZE as a
wholly owned Subsidiary Company.

The Details of the Foreign Subsidiary Company are provided in attached form AOC-1 as
"Annexure I" to this report.

Deuosits:
The Company has not accepted any public deposits and as such, no amount on account
of principal or interest on public deposits was outstanding as on the date of the balance
sheet.

The Company holds and has renewed / accepted "Deposits" from directors and their
shareholders (relatives) amounting to Rs. L7,L6,54,498/- as on 31.t March, 2023. The
same are accepted / maintained as per the terms of sanctioned Ietter No. 86467583
dated 29/09/2022 of HDFC Bank Ltd. In view of the exemption available under clause
(xiii) of the Rule 2 of Companies [Acceptance of Deposits) Rules, 2074, the same are
considered in compliance with Section 73 of Companies Act, 2013 read together with
Companies (Acceptance of Deposits) Rules, 2014"

Statutorv Auditors:
M/s Arvind Baid & Associates, Chartered Accountant IFRN 137526W), Statutory
Auditors of the company has been appointed as Statutory auditor for the period of 5
consecutive years in the Year 2022 in the AGM held on 9th ]anuary, 2023 from the F.y
2022 till the F.Y 2026-27 and have shown their willingness to continue the same.

M/s Arvind Baid & Associates, Chartered Accountant (FRN 137526\M) have confirmed
their eligibility and given their consent to be re- appointment as Statutory Auditors of
the Company"

tt"

12"
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13. Auditors'ReDort:
There is no Qualification remark by Auditor. M/s Phoenix Impex FZE is audited by a UAE

based auditor and the consolidated statements are prepared basis the audit opinion of
M/s Alyah Auditing Accountants.

DIRECTORS'OPINION:
Management is responsible for keeping proper accounting records of PHOENIX IMPEX,

FZE which disclose with reasonable accuracy at any time, finanancial position of the
Establishment and to enable them to ensure that the financial statements comply with
the relevant governing laws.

The Financial Statements have been prepared and comply, in all material respects, with
the application provisions of UAE Federal Law No. 2 of 2015.

The Entity has maintained proper books of accounts.

The management is responsible for the preparation and fair presentation of the financial
statements in accordance with IFRSs, and their preparation in compliance with the
applicable provisions of the UAE Federal Law No. 2 of 2075, and for such internal
control as management determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

Both Standalone and Consolidated Auditors Report do not contain any qualification
reservation or adverse remark.

14, Share Capital:
The Paid-up Share Capital of Company is Rs. 20,00,00,000 divided into 2,00,00,000
Equity Shares ofRs. 10/- each.

A) Issue of eouitv shares with differential rishts
During the financial year ended on 31't March, 2023 no issue of equity shares
with differential rights was taken place.

B) Issue of sweat equitv shares
During the financial year ended on 31't March, 2023 no issue of sweat equity
share was taken place.

C) Issue of employee stock options
During the financial year ended on 31.t March, 2023 no issue of employee
stock options was taken place.

D) Provision of money by Company for purchase of its own shares by
employees or by trustees for the benefit of employees.
No provision of money was made by Company for purchase of its own shares by
employees or by trustees for the benefit of employees during the financial year.

15. Annual Return for FY 2022-23:
As required under the provisions of sections 92 and 13a(3)(a) of the Act and the
Companies fManagement and Administration) Rules, 2014, Annual Return for the
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16.

financial year 2022-23 will be filed with the Ministry of Corporate Affairs in due course
within the prescribed timelines.

Conservation of enerry. technolory absorption and foreign exchange earnings and
outgo:
The details ofconservation ofenergy, technology absorption, foreign exchange earnings
and outgo are as follows:

tA) Conservation of energy:
a) Company ensures that the manufacturing operations are conducted in the
manner whereby optimum utilization and maximum possible savings of energy
is achieved"
b) No alternate sources of energy have been utilized by the Company.
c)No specific capital investment has been made on energy conservation
equipment's.

Technology absorption:
All the efforts are being made to acquire and put to use the best technology
available for the Company's Activity.

(C) ForeignExchangeEarning&Outgo:
The Company has incurred expenditure in foreign currency of Rs. 39,98,796/-
towards the Overseas Travel, Commission, and Legal expenses, and Rs.
6,96,01,42,377 /- towards import of Raw Material/Traded goods [C.l.F. Value of
Imports) during the current financial year"

The Company has earned income in foreign currency of Rs. 34,63 ,94,290/- (FOB
Value of Exports) during the year under review.

Corporate Social Responsibility (CSR)
The Board has constituted a Corporate Social Responsibility (CSR) Committee as per the
provision of Section 135 of the Companies Act, 2013 under the chairmanship of Mr.
Krishnakumar S. f hunjhunwala.

The other members of the CSR Committee are Mr. Ramanand Shyamsunder Sangai and
Mrs. Leela K Gangadharan. During the year 1 (one) CSR Committee Meeting was
convened and held.

The Board has also framed a CSR Policy for the Company, on the recommendations of
the CSR Committee" The Report on CSR activities as required under Companies
[Corporate Social Responsibility) Rules,2014 including a brief outline of the Company's
CSR Policy, total amount to be Spent under CSR for the financial year, amount spent and
is set out at "Annexure II" Forming part of this Report.

(B)

L7.
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18. Directors:

Chanses in Directors and Kev Manaeerial Personnel:
During the FinancialYear 2022-23, Mrs. Anandi Devi Sangai has been appointed
in the Requisitionist called EGM dated 9th March, 2023 as Chairperson and Non-
Executive Director of the Company. There were no Key Managerial Personnel
had appointed or re-appointed, However Mr. Mahesh Kumar Poddar
(ACS: 14035) has been appointed as Company Secretary with effect from
May20,2023.

Mr. Anand Shyamsunder Sangai, Whole-time Director of the Company is liable to
retire by rotation as applicable in the case of a public company, and being
eligiblerhe offers himself for reappointment at the forthcoming AGM,

Declaration by an Independent Director(s) and re- appointment. if any:
Mr. Krishnakumar S. |hunjhunwala and Mrs. Leela K. Gangadharan have
submitted Declaration of Independence,

Formal Annual Evaluation:
This clause is not applicable to this Company as criteria Prescribed is applicable
to every listed company and every other public company having a paid up share
capital of twenty five crore rupees or more calculated at the end of the preceding
financial year as prescribed in the Companies Act, 2013.

Number of meetinss of the Board of Directors:
During the year B [EighQ Board Meetings were convened and held. The intervening gap
between the Meetings was within the period prescribed under the Companies Act, 2013.

Following board meeti held during the yearn were
Sr. No. Date of Board Meetine

1. 12,04.2022
2. 02.05.2022
3. 28.06.2022
4. 07,09,2022
5. 07.1.2.2022
6. 31,.1,2.2022

7. 04.02.2023
B. 13.02.2023

Audit Committee:
The Board has constituted an Audit Committee as per the provision of 777 of Companies
Act,2013 and rules made there under. Mrs. Leela K Gangadharan has been appointed as
the Chairperson of the Audit Committee.

A)

B)

c)

19.

20.
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2,..

The other members of the Audit Committee are Mr. Ramanand Shyamsunder Sangai and
Mr. Krishnakumar S. fhunjhunwala. During the year 4 (four) Audit Committee Meetings
were convened and held.

Details of establishment of vigil mechanism for directors and employees:
Pursuant to Section L77(9) of the Act, a vigil mechanism has been established for
directors and employees to report to the management instances of unethical behaviour,
actual or suspected, fraud or violation of the Company's code of conduct or ethics policy.
The Vigil Mechanism provides a mechanism for employees of the Company to approach
the Chairperson of the Audit Committee of Directors of the Company for redressal. No
person has been denied access to the Chairperson of the Audit Committee of Directors.

Prevention of sexual harassment at workplace:
In accordance with the Sexual Harassment of Women at Workplace fPrevention,
Prohibition and Redressal) Act, 2013 and the rules made there under, an Internal
Complaints Committee has been set up to look and redress complaints received
regarding sexual harassment at work place. During the year under review, no
complaints were received by the Company related to sexual harassment.

Nomination and Remuneration Committee:
The Board has constituted a Nomination and Remuneration Committee as per the
provisions of Section 178 of Companies Act, 2013 and rules made there under. Mrs.
Leela K Gangadharan, Independent Director, has been appointed as the Chairperson of
the Nomination and Remuneration Committee. The other members of the Nomination
and Remuneration Committee are Mr. Ramanand Shyamsunder Sangai, Whole-time
Director and Mr" Krishnakumar S. fhunjhunwala, Independent Director. During the year
2 (two) Nomination and Remuneration Committee Meetings were convened and held.

The Board has re-constituted the members of Nomination of Remuneration Committee
at their meeting held on 20tt May, 2023 and is now comprised of the following:

Name of Director Nature of Directorship Designation
Mrs. Leela K" Gangadharan Independent Director Chairperson
Mrs" Anandidevi S. Sansai Non-Executive Director Member
Mr. Krishnakumar
S.lhunihunwala

Independent Director Member

Particulars of loans. guarantees or investments under section 186:
Details of loan given or guarantee given or investment made or security provided
pursuant to Section 186 of the Companies Act, 2013 during the year under review are
mentioned in respective schedule of financial statements of Company.

Particulars of eontracts or arrangements with related parties:
All arrangements/ transactions entered by the Company with its related parties during
the year were in ordinary course of business and on arm's length basis. The particulars

23.

22"

24.

25.
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of every contract or arrangements entered into by the Company with related parties
referred to in sub-section (1) of the section 1BB of the Companies Act, 2013 in the
prescribed form AOC-2 is appended as "Annexure III" to the Boards Report.

Further, the name of related parties and details of transactions with them have been
disclosed in the financial statements.

26" Particulars of Emoloyees;
Under Section 197t72) read with Rule 5 of the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 20t4, the requirement of disclosure is
not applicable to the company.

27" ManagerialRemuneration:
Under Section 197(LZ) read with Rule 5 of the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014, the requirement of disclosure is
not applicable to the company.

28. Secretarial Audit Report
Secretarial Audit Report as required under Section 204 of Companies Act, 2013 and
rules made there under is attached as "Annexure IV".

The Secretarial Auditor has mentioned following Observations/ Qualifications in their
report -

Sr. No. Observations /Qualifi cations Board reply
1. The 29th Annual General Meeting (AGM)

of the shareholders of the Company for
Financial Year 2021-22 wqs to be
convened by 30th September, 2022
however convened on 9th January,2023

The Directors wish to clarify that
due to sudden demise of Late Shri
Shyam Sundar Sangai who was the

founder and Chairman of the
Company os he was the overall in
charge of Business Operations and
he was the custodion of all the
M an ag e me nt I nform ation. The refore
due to aforesaid reoson there was a
delay in ftnolization of the Audited
Financial Statement and Audit
Report thereon for the financial year
2021-22 the AGM wos held on 09th
January, 2023 with the delay of 101
days"

The relevant Form GNL-1 has been

filed by the Company with Registrar
of Companies on 15.03.2023 and
then The Petition was filed before
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Hon'ble Regional Director Norch-
Western Region, Ahmedabad for the
Compounding of offence u/s 96 of
Companies Act,20L3.

Company has not appointed Company
Secretary as required under Section
203 of Companies Act, 2013.

The Directors wish to clarifi that,
the Nomination and Remuneration
Committee have approved and
recommended to the Board the

appointment of Mr. Mahesh Kumar
Poddar in their meeting held on
20.04.2023 and has been appointed
in the Board Meeting held on
20.05.2023.

29. Cornorate Governance Certificate:
As per Regulation 27 of the SEBI (Listing Obligations and Disclosure Requirement)
Regulations ,20L5 of obtaining Corporate Governance Certificate is not applicable to the
company.

Risk management policy:
The Company has developed & implemented Risk Management Policy. However,
Company has taken adequate and necessary steps to mitigate any element of risk which
may threaten the existence of the Company.

Directors' Responsibility Statementr
Pursuant to the Directors' Responsibility Statement referred to in clause (c) of sub-

section (3) of Section 134 of the Companies Act,20L3, it is hereby confirmed that:

(a) in the preparation of the annual accounts, the applicable accounting standards
had been followed along with proper explanation relating to material
departures;

(b) the directors had selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and prudent
so as to give a true and fair view of the state of affairs of the company at the end

of the financial year and of the profit and loss of the company for that period;

(c) the directors had taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of this Act for
safeguarding the assets of the company and for preventing and detecting fraud
and other irregularities;

(d) the directors had prepared the annual accounts on a going concern basis; and

30.

31.
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(e) the directors had devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and
operating effectively.

32" WebSiteLink: https://www.phoenixalloys.com/download.html

33" Acknowledgementsl
The Directors express their deep sense of appreciation for the contribution made by the
employees to the significant improvement in the operations of the Company. The
Directors also thank all their global stakeholders including Members, customers,
lenders, vendors, business partners, the Government of India for their continued co-
operation and support.

For and on behalfofthe Board ofDirectors
PHOENIX INDUSTRIES LIMITED

Aq n' (
ffi\ n s i-^/-- /l

Ramanand ShfiElnsunder SangaiAnandi Devi Sangai
Chairperson and Non-Executive Director Whole-time Director
DIN:10042145 DIN:00036589

dk^9
Amit Ramanand Sangai
Whole-time Director & CFO
DIN:07336186

Place: Mumbai
Date:20.05.2023
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Annexure I
Form AOC-1

(Pursuant to first proviso to sub-section [3) of section L29 read with rule 5 of
Companies (Accounts) Rules, 20t4)

Statement containing salient features of the financial statement of
subsidiaries/associate companies/ioint ventures

Part "A": Subsidiaries

flnformation in respect of each subsidiary to be presented with amounts in Rs")

Sl" No" Particulars Details

L" Sr. No" L

2" Name of the subsidiary Phoenix Impex (FZE)

3. The date since when subsidiary was acquired Le/Lt/2017

4" Reporting period for the subsidiary concerned, if
different from the holding company's reporting
period

0l/04/2022to
3L/03/2023

5. Reporting currency and Exchange rate as on the
last date of the relevant Financial year in the
case of foreign subsidiaries

AED RATE AS ON

3L/03/2023 is INR 22.35

6" Share eapital 33,52,500

7. Reserves & surplus (L,L1.,78,594)

B. Total assets 56,71,265

9" Total Liabilities 87,359

10. Investments Nil

11. Turnover 35,48,295

12" Loss before taxation 1,22,37,L86)

13. Provision for taxation Nil

L4" Loss after taxation (22,37,186)

15. Proposed Dividend

L6" Extent of shareholding (ln percentage) 1,000/o

Notes: The following information shall be furnished at the end of the statement:
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1" Names of subsidiaries which are yet to commence operations - N"A.

2. Names of subsidiaries which have been liquidated or sold during the year - N.A.

Part "B": Associates a

Statement pursuant to Section t29 (3) of the Companies Act,2Ot3 related

1" Names of associates or joint ventures which are yet to commence operations. - N.A
2. Names of associates or ioint ventures which have been liquidated or sold during the
year" - N"A.

Note: This Form is to be certified in the same manner in which the Balance Sheet is to
be certified.

to

For and on behalfofthe Board ofDirectors
PHOENIX INDUSTRIES TIMITED

aa.fr\-oidr,I_-.<
Anandi Devi Sangai
Chairperson and Non-Executive Direetor
DIN:10042145

*L*<+
Amit Ramanand Sangai
Whole-time Director & CFO

DIN:07336186
Plaee: Mumbai
Date:2O.O5.2O23

x J a^"/

Ramanand ShyYmsunder Sangai
Whole-time Director
DIN:00036589

Associate Companies and Joint Ventures
Name of lointVenture N.A.

1. Latest audited Balance Sheet Date N.A.

2" Date on which the Joint Venture was associated or
acquired

N.A.

3. Shares of foint Ventures held by the company on
the vear end

N.A.

No. N.A.

Amount of Investment in Ioint Venture N.A"

Extend of Holdins fln percentase) N.A.

N.A.

4. Description of how there is siEnificant influence N.A.

5. Reason why the ioint venture is not consolidated N.A.

6" Net worth attributable to shareholding as per
latest un-audited Balance Sheet

N.A.

7 " Loss for the year N.A.

i Considered in Consolidation N.A.

ii. Not Considered in Consolidation N.A.
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7. (a) Two percent of average net profit of the Company as per Section 135 (5). Rs. 60,09,818/-
(b) Surplus arising out of the CSR projects or programmes or activities of the previous financial

years. Nil
(c) Amount required to be set off for the financial year, if any- Nil
[d) Total CSR obligation for the financialyear (7a+7b-7c). Rs. 60,09,818/-

B. (a) CSR amount spent or unspent for the financial year;

(b) Details of CSR amount spent against ongoing projects for the financial year; Not Applicable as
Company did not have any ongoing proiects during the financial year

(c) Details of CSR amount spent against other than ongoing projects for the financial year:

For Promoting
education,
Eradicating
hunger, poverty,
Promoting health
care

(D, (ii) Maharashtra/
Mumbai

csR00018389

(d) Amount spent in Administrative Overheads - Nil
(e) Amount spent on Impact Assessment, if applicable - N"A.

(fJ Total amount spent for the Financial Year (Bb+Bc+Bd+Be) - Rs. 60,10,000 /-

Nil Nil N.A. N.A. Nil N.A.

1 For Construction
ofSchool

tiD No West Bengal/
Kolkata

24,00,000 Yes Shree
Satsang
Sadan

csR00020051

2 Yes 36,10,000 No Sangai
Foundation



@ffi@Iffi@!@
@nx'

Phoe^i* I^dl*sfoies Lir*ie"dl
Refiners & Manufacturers of Non-Ferrous Mctal Alloys

SINCE I97I

Admn. Office:243,lJdyog Bhavan. Sonawala Road. Goregaon (East), Mumbai-400 063. INDIA i Tcl.: 9l-22-4044 I I ll Fax: 9l-22-4044 ll99
E-mail: sales@phoenixalloys.com aWebsite: www.phoenixalloys.com ) CIN: [J45200DN 199-lPLC0055l I

Regd. Office & Works : Plot No. 16, Survcy No. 328/l / l/2. Masat Industrial Area, Village Masat, U.T. of D & N H. and [)antan & Diu.Silvassa - 396 230.
Tel.: 9727 684442 I 7096544476

ANNEXURE II
ANNUAL REPORT OF CORPORATE SOCIAL RESPONSIBILITIES ("CSR") ACTIVITIES

3. Provide the web-link where Composition of CSR Committee, CSR Policy and CSR projects approved by
the board are disclosed on the website of the company.
ht@s ://mwv.ph oenixall oys.com/download.html

4. Provide the details of Impact assessment of CSR projects carried out in pursuance of sub-rule (3)
of rule B of the Companies (Corporate Social Responsibility Policy) Rules, 20\4, if applicable -
NotApplicable

5. Details of the amount available for set off in pursuance of sub-rule [3) of rule 7 of the Companies
(Corporate Social responsibility Policy) Rules, 2074 and amount required for set off for the financial
year, ifany.

The Company's community development initiatives through its CSR policy, focus
on improving the livelihood and general well-being of the people. The community
initiatives follow a clear and well-defined strategy, to ensure that the key needs of
these communities are met.
The broad areas of Company's social efforts include promoting health care and
improving education level.

Name of Director Designation /
Nature of
Directorship

Number of
meetings of CSR

Committee held
durine the

Number of meetings
of CSR Committee
attended during the

Mrs. Leela K Gangadharan

2027-22

2019-20

6. Average net profit of the Company as per Section 135 (5). Rs" 30,04,9O,894/-

sR"

No"

L Mr. Krishnakumar S"

Ihunihunwala
Independent
Director

1 I

2 Mr" Ramanand S. Sangai Wholetime
Director

1 1

3. Independent
Director

I I

'.1 , ' :, , I i. ::: :::t t, : i-

L Nil Nil
2 2020-27 Nil Nil
3 Nil Nil

Total Nil Nil
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Annexure III

AOCz
Related Party Transactions:

Particulars of contracts or arrangements with related parties referred to in sub'section (I) of
section 188 in the form AOC-Z:

All related party transactions that were entered into during the financial year were on an arm's length

basis and were in the ordinary course of business.

Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies

(Accounts) Rules, 2014:

1" Details of confacts or arrangements or transactions not at arm's length basis: Nil

2" Details of material contracts or arrangement or transactions at arm's length basis:

For and on behalfofthe Board ofDireetors
PHoENrx r NDA{RIyf LIMITED

A"r"di D"ri S""gri
Chairperson and Non-Executive Director

3,.fi47il 4ri.5]Ti

DIN:10042145 --ek'g

0 5.d--/'

@gri
Whole-time Director
DIN:00036589

Amit Ramanand Sangai
Whole-time Direetor & CFO

DIN:07336186

Place: Mumbai
Date:20"05"2023

Sr.
No.

Name(s) of the
related party and
nature of
relationship

Nature of
contractsl
arrangement/
transactions

Duration of the
contracts /
arrangements/tI
ansactions

Salient terms of
the contracts or
arrangements or
transactions
including the
value, ifany:

Date(s) of
approval by the
Board, ifany:

Amount
receivable as
on
3t.o3"2023,if
any3

I Phoenix Impex FZE

Subsidiary Company
Further
Investment in
the Share
Capital of
foreign
subsidiary
comDanv

0ngoing No Transaction
During the Year

NA

2 Phoenix Impex FZE

Subsidiary Company
Purchase Made
during the Year

0ngoing Rs.39,30,2r4/- Approved

, Mrs. Salila Sangai

[Other related party
Legal and
Professional
Fees

Ongoing Rs. 13,70,000/- Approved
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Excess amount for set if - NIL

I Two percent of average net profit of the companv as per section 13 5 f 5) 60,09,818
lt Total amount spent for the Financial Year 60,10,000
1il Excess amount spent for the financial year [[ii)-[i)l 1,8].8
iv Surplus arising out of the CSR projects or programmes or activities of

the previous financial years, ifany
NiI

V Amount available for set off in succeedins financial years l'tiii)-tiv)l Nil

Details of U CSR amount for the three financial

(b) Details of CSR amount spent in the financial year for ongoing projects of the preceding
financial year[s): N*A"

L0. In case of creation or acquisition of capital asse! furnish the details relating to the asset so
created or acquired through CSR spent in the financial year (asset-wise details). - Not acquired
any capital asset

1" 1. Speciff the reason[s), if the company has failed to spend two per cent of the average net profit as
per section 135(5). - Not Applicable

For and on behalfofthe Board ofDirectors
PHOENIX INDUSTRIES LIMITEDrr\ q \ (-

A"r"di D""i Sr"g"i
Chairperson and Non-Executive Director
DIN:1"0042145

*L--<
Amit Ramanand Sangai
Whole-time Director & CFO

DIN:07336186
Plaee: Mumbai
Date:2A.A5.2O23

-n s 5'^^l'

Ramanand Shy{;hsunder Sangai
Whole-time DirEctor
DIN:00036589

Preceding
Financial
Year

Not Applicable
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FORM NO. MR-3 
SECRETARIAL AUDIT REPORT 

 
FOR THE FINANCIAL YEAR ENDED 31st MARCH, 2023 

 
[Pursuant to section 204(1) of the Companies Act, 2013 and rule No.9 of the Companies 

(Appointment and Remuneration Personnel) Rules, 2014] 
 
To, 
The Members, 
PHOENIX INDUSTRIES LIMITED  
(CIN No - U45200DN1993PLC005511) 
Plot No. 16, Survey No. 328/1/1/2 Masat Industrial Area,  
Masat Silvassa Dadra & Nagar Haveli DN 396230 

 
We have conducted the secretarial audit of the compliance of applicable statutory provisions and 
the adherence to good corporate practices by PHOENIX INDUSTRIES LIMITED  
(CIN - U45200DN1993PLC005511) (hereinafter called “the Company”). Secretarial Audit was 
conducted in a manner that provided us a reasonable basis for evaluating the corporate 
conducts/statutory compliances and expressing our opinion thereon. 

 
Based on our verification of the Company’s books, papers, minute books, forms and returns filed 
and other records maintained by the Company and also the information provided by the 
Company, its officers, agents and authorized representatives during the conduct of secretarial 
audit, we hereby report that in our opinion, the Company has, during the audit period covering 
the financial year ended on 31st March, 2023 complied with the statutory provisions listed 
hereunder and also that the Company has proper Board-processes and compliance-mechanism in 
place to the extent, in the manner and subject to the reporting made hereinafter: 

 
We have examined the books, papers, minute books, forms and returns filed and other secretarial 
records maintained by the company for the financial year ended on 31st March, 2023 according 
to the provisions of: 

 
 (i)  The Companies Act, 2013 (the Act) and the rules made there under; 
 
(ii) The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made thereunder 
      (Not applicable to the Company during the Audit Period); 
       
(iii)The Depositories Act, 1996 and the Regulations and Bye-laws framed there under (To the 

extent applicable); 
 
(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made there under to 

the extent of Foreign Direct Investment, Overseas Direct Investment and External Commercial 
Borrowings (Not applicable to the Company during the Audit Period); 

 
(v) The following Regulations and Guidelines prescribed under the Securities and Exchange Board 
of India Act, 1992 (‘SEBI Act’):- 
 



 
 

2 
 

(a) SEBI (Custodian of Securities) Regulations, 1996  (Not Applicable to the Company 
during the audit period); 
 

(b) SEBI (Depositories and Participants) Regulations, 1996 (Not Applicable to the Company    
during the audit period); 
 

(c) SEBI (Stock Brokers and Sub Brokers) Regulations, 1992 (Not Applicable to the 
Company during the audit period); 

 
(d)  SEBI (Foreign Portfolio Investors) Regulations, 2014 (Not Applicable to the Company 

during the audit period); 
 
(e) SEBI (Prohibition of Insider Trading) Regulations, 2015 (Not Applicable to the Company 

during the audit period); 
 
We have also examined compliance with the applicable clauses of the following: 
 
(i) Secretarial Standards issued by The Institute of Company Secretaries of India; 

 
(ii) The Listing Agreements and Disclosures Requirements entered into by the Company with 
Stock Exchange(s) (Not applicable to the Company during the Audit Period); 
 
During the period under review the Company has complied with the provisions of the Act, Rules, 
Regulations, Guidelines, Standards, etc. as mentioned above. except the following 
 
The Annual General Meeting (AGM) of the shareholders of the Company for financial year 2021-22 was 
to be convened and held by 30th September, 2022. However due to the delay in finalization of the 
Audited Financial Statement and Audit Report thereon for the financial year 2021-22, the AGM was 
held on 09th January, 2023 with the delay of 101 days. 
The Petition was filed before Hon’ble Regional Director North-Western Region, Ahmedabad for the 
Compounding of offence u/s 96 of Companies Act, 2013. 
 
We further report that -  
 
The Board of Directors of the Company is duly constituted. During the year, there was one change 
in the composition of the Board of Directors. Smt. Anandidevi S. Sangai was appointed as the 
Chairperson and  Director of the Company at extra ordinary general meeting of the members held 
on March 9, 2023. 
However, Company has not appointed Company Secretary as required under Section 203 of 
Companies Act, 2013. The management has informed us that they have finalized a candidate for 
the post of Company Secretary and will be appointed in the ensuing Board Meeting.  
 
Adequate notice is given to all Directors to schedule the Board/Committee Meetings, agenda and 
detailed notes on agenda were sent, and a system exists for seeking and obtaining further 
information and clarifications on the agenda items before the meeting and for meaningful 
participation at the meeting. 
 
All decisions at Board Meetings & Committee Meetings are carried out unanimously as recorded 
in the minutes of the meetings of the Board of Directors or the Committees of the Board, as the 
case may be. 
 
We further report that there are adequate systems and processes in the company 
commensurate with the size and operations of the company to monitor and ensure compliance 
with applicable laws, rules, regulations and guidelines. 
 



 
 

3 
 

We further report that during the audit period, the following specific events/ actions having major 
bearing on the Company’s affairs had taken place: 
 

a) Shareholders of the Company, at their meeting held on March 9, 2023, gave their  
consent under Section 152 and other applicable provisions of the Companies Act,2013 
and the Companies (Appointment and Qualification of Directors) Rules,2014 to appoint 
Smt. Anandidevi S. Sangai as a Chairperson and Non- Executive Director of the Company 
with immediate effect and relevant Forms has been filed with Registrar of Companies. 

 
Note: The Company holds and has renewed / accepted "Deposits" from directors and their 
shareholders (relatives) amounting to Rs.12,16,54,488 as on 31st March 2023 (as per information 
provided by the Company). The same are accepted / maintained as per the terms of sanctioned 
letter No. 86467583 dt.29.09.2022 of HDFC Bank Ltd. In view of the exemption available under 
clause (xiii) of the Rule 2 of Companies (Acceptance of Deposits) Rules, 2014, the same are 
considered in compliance with Section 73 of Companies Act, 2013 read together with Companies 
(Acceptance of Deposits) Rules, 2014.   

 

 

 

 

 

 

Place: - Mumbai 

Date: - 20 May 2023 

For Mayekar & Associates 
Firm U.I.N - P2005MH007400 

                    U.D.I.N –F002071E000342631 
 

 

Anil V. Mayekar 
(Partner) 

F.C.S – 2071 C.O.P – 2427 
PR – 777/2020 

 
 

 
 
 
This Report is to be read with our letter of even date which is annexed as “Annexure A” and 
Forms an integral part of this report. 
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Annexure A 

 
To, 
The Members, 
PHOENIX INDUSTRIES LIMITED  
(CIN No - U45200DN1993PLC005511) 
 

Our report of even date is to be read along with this letter. 

 

1. The Management along with the Board of Directors are responsible for ensuring that the 

Company complies with the provisions of all applicable laws and maintains the required 

statutory records and documents in the prescribed manner. 

 

2. Based on audit, our responsibility is to express an opinion on the compliance with the applicable 

laws and maintenance of records by the Company. We conducted our audit in accordance with 

the auditing standards CSAS 1 to CSAS 4 (“CSAS”) prescribed by the Institute of Company 

Secretaries of India (“ICSI”). These standards require that the auditor complies with statutory 

and regulatory requirements and plans and performs the audit to obtain reasonable assurance 

about compliance with applicable laws and maintenance of records. 

 

Due to the inherent limitations of an audit including internal, financial and operating controls, 

there is an unavoidable risk that some misstatements or material non-compliances may not be 

detected, even though the audit is properly planned and performed in accordance with the CSAS 

 

3. We have followed the audit practices, Secretarial Standards and processes as were 

appropriate to obtain reasonable assurance about the correctness of the contents of the 

Secretarial records. The verification was done on test basis to ensure that correct facts are 

reflected in secretarial records. We believe that the processes and practices, we followed 

provide a reasonable basis for our opinion.  

 

4. We have not verified the correctness and appropriateness of financial records and Books of 

Accounts of the company.  

 

5. Wherever required, we have obtained the Management representation about the compliance 

of laws, rules and regulations and happening of events etc.  

 

6. The compliance of the provisions of Corporate and other applicable laws, rules, regulations, 

standards is the responsibility of management. Our examination was limited to the 

verification of procedures on test basis.  
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7. The Secretarial Audit report is neither an assurance as to the future viability of the company 

nor of the efficacy or effectiveness with which the management has conducted the affairs of 

the company. Due to the inherent limitations of an audit including internal, financial and 

operating controls, there is an unavoidable risk that some Misstatements or material non-

compliances may not be detected, even though the audit is properly planned and performed in 

accordance with the Standards.  

 

 

 

 

 

 

 

 

Place: - Mumbai 

Date: - 20 May 2023 

For Mayekar & Associates 
Firm U.I.N - P2005MH007400 

                   U.D.I.N – F002071E000342631 
 

 

Anil V. Mayekar 
(Partner) 

F.C.S – 2071 C.O.P – 2427 
PR – 777/2020 
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itendelonc Baleucc Shcct ae er Mrrch 3t 2023

(Amount in Rs (In Lakhs.)
?articulaa Nok no. Ae at

M2rch31"2023
A6 at

Match 31" 2022

(A) Equity ead Liebilitice
(l) Shercholdcr'e funde
(a) Share opital
(b) Reeres aod urplus
Tot l cquity

(2) Nou<umnr liebi.liticr
(a) Deferred tar liabilitiss (nct)

@) bng tem prcvisions

Toiel noa<mat liebiliticr

(3) Cmntliebilirice
(a) Shott rerm borrowiogs

@) Trade payables

Toal outstanding dws of mico, smll and mdim enre4rcises

Toal outsandutg dws of creditors other than micro, smll and mdiw enmpnses
(c) Other orant liabilities

(d) Short rerm prcvisions

Iotel crent liebiliticr

Ioal cquity eod liebiliticr

(B) Aeecte

(1) Noo-cureat eeecte

!) Property, plant aod equrpment

!) Inresmeot n ubsidiary

!) Deferred tax asrts (net)

!J) Long cm loans and advances

le) Other noo-ffrent as*ts
fotal Doo-cumnt areir

p) Creot rsscta
b) Inventories

b) Trade reeivables

t) Cash and osh equivalents

d) Short term loans and advaoces

e) Other rureot as*ts
fot l cureot es8ets

lotel eercte

2

3

4

5

6

7

8

9

l0
ll
t2
t3

t5
t6

11

t8

4000.00
I 1.61 1.01

4000.00
10,853.88

13,611.01 12,853.88

91.40 91.86

91.40

7,737.O2

149.r0
130.65

893.1 I

7,398.90

4.99

506.44

226.08

436.36

8,909.88 8,572.71

22,612.28 21,518.50

1187.23
70.60

60.04

88.03

1.64

2245.05
70.60

57.t9
102.68

3.08

2,407.54 2,418.60

6,343.51

8,706.82

24.02

3,36'1.16

1,763.24

1,438.70

9,609.78

26.13

901.43

t,063.26

20J'04.t4 19,039.90

22,612.28 21,518.50

Summery of eignilicart ac@uoting policicr eud ottcr cxphletoly idom.tiotr

Ihe acompanying noter form atr iotegral part o[ the sraodalone fi@ocial smr€meors

As per our regorr o[ even date atuched,

FotM/e, Aoiod Baid & Aeeoci.t s

Chartcrcd Accouatrnte

Frm Registration No. 137526W

for and on DcbaU o, the Boild of Dlrectorr

kl"t_#){\+-,!

*".'.'"'' l{*
S}iiilId;3e'JH

DIN: 10042145

A.a.a*-y
nemamoa/ Saagai

:ilffi,**

J Q"-l?-/- ;
AEitR. Saagai

Dircctot 
f 460

DIN:0?336186

+

lRi'*$$

t

Plrce: Mumbai

oarc:r?O, l0qg LOZS
,1,",'eorm a3 2-023

91.86

I
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St nd.lotre Prcfit rnd loss for rhc yerr cndcd March 31,2023

(Auouut iu R8.Lakh8 )
Panicubn Nole uo.

Merch 31,2023

Year ended Year ended
Mxch 31,?.022

(A) Iucomc

a) R*mue
(a) Rwenue from opaations (ret)

@) Otha inom
Totdfumm

(B) Expcrscs
(a) Cost of roraials and conponents conmmed

(b) Pwchase of srock- in-mde
(c) Changes in invmtories of finished goods, work-in-progress md stock-in-trade

(d) Employe beae{it *pense
(e) Finmce osts
(l) Depaiation md morrization apme
(g) Orhacpors
Totel crpcnrcr

(C) Prcfit bcforc tex befon crccptiouel itcme

(D) Exceptionel iteme (bea)

(E) PrcIitbeforc rs

lF) Tu erpemc

h) Cureni tax

!) Excess/(short) prcvision of ux ofealiu yeu
'c) Defered ux
fotel ar cxpcucc

,G) Prcfit br the ycer

'H) Bemirg per cquity ehm
lasic md dilured emings per shre (Face value pu shue Rs. 10/)

l9
m

27

1U

23

24

25

t0
26

30

7,O7,326.94

92.66

97,309.54

164.68

1,07,4t9.60 97,474.22

50,599.35

49,985.08

26'1.69

907.O2

618.96

273.95

3,712.94

44,535.95

46,757.65

Q,873.1s)

926.25

655.87

170.01

3,502.65

1,06J05.00 9i,075.24

1.114.60

I,114.60

(36032)

2.85

4J98.98

82.24

4,316.74

(1227.et)

(3.63)

1 15.89

(357.47) (1,115.65'

757.8 3,201.09

3.79 16.01

Summary of significant rccounting policies and other explanatory infomation

The accompanying notes form an integml part of the standalone financial statments

As per ou report ofeven date attached.

For M/s. Asind Baid & Arsociatee

Chartered AccountzntE

Firm Registration No. 137526W

for rad o[ bohruof the Borrd o( DllaqtoEn\ A \ a
-,,/(clat4 di tr - \
Anandi Devi Sangai

Director

DIN 10042145 'JL=
Amit R, Sangai

Direcror I L-€o
DIN:0?336186

Place: Mumbni

Detere2O ltlal>oz9

w
Arind Baid

Partrer

N4embership no. 155532

uDrN-.2J tSssbLtt
Place: Mumbai

o"t",{g, ffloy a-Ot3

A,\,e-^{
Ramanand s.s{s i
Dircctor

DIN:00036589



PHOENIX TNDUSTRIES LIMITED

Stedaloae cash flow sateDot for the yqr ilded and as ar Milch 31, 202.1

opeBting actiyities
before tax before exceptional items

for;
ed mortisation expense

Accrued FD Interest

Balmce Wrinen Off

for admce licence duty
for Rates & Tues

debb wriften off
writen off
considered separateb4

lmmce cos6
Profit on sale of property, plmt & equipment

lSurplus 
on sale of invesmens

[nterest income

Dividend recerved on muturl funds

Defered w

Operating profir before working capital changes

lAdiustmenr for changes in working capiral:
Inventodes

lTmde receivables

Ioms md other receimbles

Other Cument Asses

Tmde payables

Liabilities md provisions

Defered w

Cash generated from/(used in) operating activiries

lTues paid

lNet 
qsh (used itr)/ goeared frcm operathg activitics

(B) Caeh flow frca inveoring activitis
of property, plot md equipment

from sale of propeny, plmt md equipment
of invesmenb

of iovesmenb
received

Dividend received on mutual funds

esh (ueed in)/ genemted frcm invesring acriviries

flow from fioucing activitiea
' (Repayment) ofshon tem borowiogs

cost

cash gcremtcd frcm,/(uaed ia) finmcing activities

(deme)/iacraec in cash md cash equivalenre (A+B+C)
md cmh equivalens at the beginning of the yer
od s.h equiyalents at thc od of the yer

to the cash flow statement
l The above Statement of mh flow ha been prepred under the 'Indirect method' set out in Accounting Smdrd 3 'Cah flow sbtemenb, md presens the cmh ilow by opeatinginrcting md finmciog activities.

Componenb ofcah md cmh equivalenr:

for doubtful debs
for Bonus

Mumbai

ao Nloy 2-oL5

Aaandi D*i Sugai
Direcor
DIN: 1042145

? t e-^r/
Raommd S. S/gai
Direror / I
DIN:0ff36s8d/

*9-

in R&Iakhe

Amit R. Sangai
Diretor f 

(.fC
DIN:07336186

accounting po[cies explanatory iafomation

accompmying notes fom m integral pm of the shdalone finmcial sbtemenb

per our repon of even date auched.
M/s. Aniad Baid & Aseociates

Accountants
Regishtion No. 137526W

no. 155532

-a$t

For and on behalfofthe Board of Directon

7J /-1
a,\ n $

"1 )1ql ? )t 1

Plac: Mmbai
Dare aO MOg

with bmks in orent accounb

with maojity of more thm three months md less tha welve months
and ca6h equiBlents at the end of the
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PHOENIX INDUSTXIES LIMITED

significant accouting policies md other explmatory infomation to the otmdalone financial statements for the ye& ended March J! 2023

Note l- Significmt Accounting poticies:

I. Corporate Infomation

Phoenix Industriec Limited (the Conpany)-ws incorpoated in Apdl 12, 2019 as Public compmy, previously the compmy ws incorponted as Irhomir Itrdustries pdmte Limited inMay 19' 1993 md is one of the lmdilg mmufactutss oi too-f"ooo. meu.l alloJs itr hci.. Th.A;p;y .*"r"*.* mote thm 150 typs of alloys used in wious iadustdes such asAutomobiles, Lrghting, Switchgm, Hudwq smitary wre, Defence, Acospace etc. The conp*y is i t ulutic Limited compmy md domiciled in Indh.

II. Signifrcmt Accouting policies followed by the Company

(a) Finmcial statemcnt

These 6nmd'l statmms have bm prepred in accor&nce with the Gmrally Accsplsd Agcmrng principles in India udet the historiol cost convstion udc acqul bxis. pwwtto Section 133 of the compmies Act, 2013 rad with Rule 7 of the companie (Accour) Rdes, 20"14, til he s. rdatds of accomting o. ", "ad*a* u-"to rc presaibed by cmtnrGovmmot in consultation md recommodation of Natioral Fhancial Repo.tilg Arthoiq *eu;sung Accomting Studards notifiId unda the iompanies act, 1g56 shall continue toapply Till the NFM is constituted' the cotal Govemment in consulation i;,r, ,r,. (ru"J aai"v ctaai"* on Accounting s*a*a. rr* notified the compmies (IndimAccouting Sandtds) Rules' 2015 vide MCA's notifiqtion dated 16.02.15 c amended vide notifiotion a.i"a:o.or.te *nich Accounting standdds ee still f,ot made appliqble to thecompany consequmtly' these finmcial statmos have bem prepred to.comply in all matsial asp(ts with the accouting smduds noified uder Sation 211 (3e of compmies Act,1956 (compmies (Accounting standads), krles, 2006, as meniei) ud otho relmt pto*ioo. 
"i,rr" co.p-ies Ad, 2013.

(b) Property, plmt md equipment

All itms of proPerty, plant and equipment ue stated at acquisition cost net of acqmulated deprrciatiotr ud acmulated impaimmt losses, if uy.Histori@l cost indudes expmditwe that is dirctly attdbuta-ble to the acquisition of the itms.
subseqreot costs are hcluded in the carrying-mout of asset or reognised.as a sepate aseg as apprptiate, ouly whor it is prbable that ftue (otomt benefts associated with theitm will oow to the company and the cost of the itm cm be maswi reliably. All otha ,epair. a.i Lairi".*." .*p*r.. 

"reiharged 
to the Statemmt of pto6t md loss duing the ywin which they are inmed Gains or losses uising on retirmot or disposal of assets ue rcognised in the statmmt of profit md loss.

spae pats' stand-by equipmot and smicilg equipmot are rrcognised as prcperty, plaut md equipmflt if they me held for use in the production ot supply of goods or swices, for roulto othm, ot for admioisnative purposes and ue exprcted to be uJed duing mote thm one yer.

Capital work-in-progree:

Property, Platrt and equipment which re not redy for intended use as on the date of Baldce sheet ue disclosed as ,capital 
work-in-progress,.

(c) Depreciation md mortisation

Depreciation is provided on the stmight-line method to a.lloote the cost ofassets, net oftheir tesidual rzlues, ovo their estimated usefrd lives.
The usehrl life is considsed c pa Pan c of Schedule II of compmies Act 2013 except for Phnt & lvfachinery which has bm detmined based on techniel evalution done by themilagment experts in ordq to reflect the actul usage of the assets ud wies ftom the ur.frn Lf. p*r;;;;;, pc the said schedule. The residual yalues ue not more thu 5% of the
:ffiiii:.?itr T:.1ffi".,],|Hf;LXTH';1oo]:*"0 

*o*'*tion orpropotv, prari, -J .q,ip-*, *. teviwed mnualy ud adiusted ptospativery, irappropriate. rhe

# Plant md Nhchitrery - 8 yare
The enying amomt of m asset is wino dom immediately to its tecovenble amout if the erying amount of the asset is grets thm im estimated rsovenble amount

(d) Inv€stsnents

Itrvestrnmts that ue udily rcalisable and intended to be held for not more tha a ya ftom the date on which such investtnmts are made are clresified as @mt investrnflts. All othtrInvsmmts m clasified as long tm Investmmts.
cunot invesmenn ue m%ued at cost or matket lzlue, whichever is lowo, detmined on m individual investrnflt basis.

i*r-*::ffi:tfilTfra:fiffii:;T:Tr?:;'"[H.1*' cost md costs dirctlv attributable ,o ,J 
".q,iri 

i"". However, provision for dimunition in ralue is made to reosnise a

Investrnents in subsidiuies re accomted at cost less impaimmt Refq to note 1r for the list of invetmots.

,o
-r41 4 4\ \=o
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PHOEND( INDUSTRIES IIMITED

significmt accouting policies md other erqplmatory infomation to the stmdalone finmcial statements for the ,car ended Much 3t" 2023

(e) Inventories

Invotories de stated at lowd of cost md net realisable lrlue.
Cost is detmined ushg weighted avmge buis.
The cost of finished goods ud wotk in prcgrcss.compdses nw matcial, packing materials, dirm labou, other dirat costs ud related production ovrhads.Net rqlisable rulue is the estimated selling price in the ordinary come ofiuinss, less theestimted costs of completion ed selling aposes,obsolete stocks who id@ti6ed md t€hdcaly detmined, ue ulued at estimted rearizable rzrue.

(D Csh md cash equivalents

cch md osh equivalots include qsh in hmd dmmd deposits with bmk ud-othe short-tm (matuing within three months ot less ftom the date of acquisition), highly liquidinvesm@ts that de r%dily convertible into cash and which re subjrct to m insignifiot .i"t of .rrug" i. "zh;
(g) Revenue recoginition

Sale of gods is rrcognized on tnnsfet of signifirot risks md rmrds of omerehip to the buya, which is gmrally ol the dispatch of gmds by the compmy md ue reognised net oftBde discouts md axes swice income is ttrogtrised otr traosfq of signifimt risks ma .**a, or **[[ to th" bryo ud is accouted bawd ou t.-s of contnd @tqed into withdre resptrtive parti6.

othe twmue/ income md cost/upmditure de goeully accouted otr accrual basis as they ue med or inmed.

(h) Other income

Intset income is accouted oo acqual basis.

*:*:rT:H:ffi:ifliff;5rL5 
right to reeive it is etabtished md it is probable that tle economic bme6t assciated with the dividod wiu flw to the compmy md the

Benefit auiled uds Adroce licoce for imPorts, Duty Dewback md RoDTEP (Rmission of Duties or Taxes on Export products) scheme are rrcognsed as income in the finmcialswho the goods ue acnally exponed.

Insmce daims rc rrcognised in the finmcials on rreipt basis.

(i) Foreign mrency trmsactions

The frmctional, presentation md teporting onmcy of the Compmy is Indiu rupas.

lt"tffi ffiffffi:::ns 
ue rcotded in the reporting mmcy, by applying to the foreign mocy mout the exchange ate beuem the reporting mmcy ud foreign ormcy at

Foreign mency monetary itms arc rq)orted using the dosing Bte as at the balme shet date. Non-monetary itms which ile mied in tms of histotical cost dmomimted in a foreignmocy rc reported using the exchmge ate at the date of the rransaction ud teported using the uchmge n'tes that existed whm the lzlues wce detmued.
Exchmge diffaences tising on settlmmt of moneury itms ot on teporting compmy's morehry itms at ates diffqot ftom those at which they wrc initialty rrcorded duing the yru,or teponed iu ptevious Enancial statements , ue trcognized as incomrct as expmies in the yru in which they rise.

0) Gtatuity md leave encashment

The Compmy has prcvided gratuity liability oo actwial basis.

As pc compmy's policy the mused acmulated lave balance duing the yer is paid md no mployre is entitled to etry fomd uused lave hoce no provisiol is required to be made,

qe#+*



PHOEND( INDUSTRIES LIMITED

significmt accouting policies od other exPlmatory infomation to the Btudalone firocial Etatements for the yeo ended Mrch 31, 2()23

0) Income tu

Tu upense for the yru, comprising mmt tax ud defened tu, are iacluded in the detmination of the net prcEt or loss for the yff,
cment tax is masued at the mout exP(ted to be paid to the tax authorities in accordoce with the tanation laws prmiling in the reprctive juisdictions.

Defmed tax asset ud defoed x liability ue olculated by applying tax Bte ild tax lam that have bem macted or substantively oacted by the baloce shet date Defmed tax assets onaccount of timing diffamces ue rcognised, only to the exmtth*; is a rasonable cstainty of its ralisation. Defened ffi dsets, represoting mabsotbed depteciation or mied fomtdlosses re teogoised' if md only if thee. is wt3l cmmty supponed by couvincing widmce that thqe *dl be adequte futue hxable income against which such defercd tax 6sds @ berealised. Defered tax assets ue reviryed at ech balmce shei date to resure is.lisation,

(m) Goods and Serice Tax

GST aedit is availed as po applioble satutory Provisiots' Gsr, on which cedit is not allowed as pc statutor prvisiors, is exposed out in the proft & loss sat@mt for that particrlaryw and in ese of epital itms, GST is capitalised along with the cost of the asset.

(n) Proiect expenditue pending captatisation

Expoditure il(ued on expmsion of uisting ptoiects md nw proiects de cmied foMd ud mpialized upon commissionirg of the releEnt prci@ts.

(o) Ieases

As a leesee

lases in which a signifimt ponion of the dsks ud tmrds of omcship te retained by the kssor are dassified as opmtirg rases. palments made uder openting loses ue chrged tothe Statmmt of prcfit md loss on a straight-line basis ovu the peiod of'the lmse.

As a lessor
The compmy has lesed certain angible assets md such leses whce the compmy has substantially retained a.ll the dsts ud r.%ds of omersh4r re clasified as opmting lmss. laseincome on such openting lases ue recognised in the Satmmt of Pro6t ud Lss on a stuight rin" uasis oter tle rmse tm, which is rq,resotative of the time pattm in which boefitdqived &om tfie use of the lased asset is diminished' Initial direct costs ue teognised as m expose in the statmmt of profit md loss in the period in which they re inmd.

@) Segment reporting

The rccouting policies adopted for segmetrt rePorting de if, confomity with th: accounhng poticies adopted by.the compay. Futha, intr-sqgmot rw@ue has bm accouted for,
opoting activities of the segmot Revmue md expmses' which relate to the compmy, 

"r " 
.rrole 

^d 
;; ;ot all@ble to segmots on a rasonable basis, have bm induded udo'Unallmted corpoate expmses/ income,.

(q) Eming8 per shile

the pciod' Eminp considqed in ascertainiry the company's mings per share is the n"t p"oet ro. ir. p.rJ 
"n* 

a"au.,lng p"}"r** aifra.rJ, 
".a 

my attribuable tar thqeo fo, thi

ffffi1ffi;'i#,#r:,Ti'irffTr%'fij}j:';jhfilS:,T ;"":::: 
t' *" ,*'d attributabre to equitv shuehordcs md the weighted avmge nmbs or shues outstanditrs

(r) Provisiom ud contingent tiabilitiee

Proyisiom

obligation md the mout o be teliably estimated rhese ue teviqed at ech yru end ud reflect the best mmt estimate. prcvisions ue not rrcogtrised fot future opmting losse.

Contingent liabilities
contingmt liabitities ae disclosed when thce is a posible obligation dsing ftom past evmts, tle existence of which will be confimed only by the tronence or non tmme of one ormote ucertain future wents not who\ within the control of the compmy o. a pre.ent obligation that uises ftom past wots whtre it is eithtr not probable that m outflow of resouceswill be requited to sett.le or a reliable etimate of the mount canqot be mad;.

(s) Other Accouting Policies

Accouting Policie not sPecifially refoed to the above ue in consonaoce with the gmerily accqrted accouting polrcies.

tr -vTJ* )o
4atl



PHOEMX INDUSTRIES LIMITED

Significet 
'ccouting 

policies and other exptmatory infometion to the stmdelone filecial stateme[ts for the ye.r ended Mrch 31, 2023

Note 2- Shre capital

Note 2 O)- Right8, preferences md restrictioas attached to shres

The !:lpmy hd one class ofcquity shtes having a pr rzlue ofRs. 10 each. Each shreholder is eligible for one vote per shae held.Aly dividmd prcposed by the Board of Directors is subiect to the approral of the shreholders in thJo*i.g a*ra ceo"nl Meeting except in case of interim divideod.

In the event of liquidation , the equity shaeholdets are eligible to receive the mouts in proponion to their shueholdiog.

Note 2 (c)- Det.ils of shues held by shrehordere holding more thm 5yo of aggregete shucs in the compmy

in Rs.Iakhs
As at March 31, 2023 As atMarch3l,2022

Authorised

2,00,00,000 Equity Shres of Rs. 10/- each

(Previous yer 2p0,00p00 Equity Shres ofRs.10/- each)

Issued, Subecribcd ud Paid up

2,00,00,000 Equity Shares ofRs. 10l- each

(Previous yed 2,00,00p00 Equity Shres ofRs.l0l- qch, frrlly paid up)

2,000.00 2,000.00

2,000.00 2,000.00

Total
2,000.00 2,000.00

Note 2 (a)- Reconciliation of shares

Puticulare
As at Much 31. 2023

(Amount in Rs.
As at March 31,2022

No. ofshares Rupees No. of shtes Rupees

Shdes outshding at the begiming of the yer
Shmes issued duing the yeu
jhres bought bacl duing the yeu

20,000,000 2,000.00 20,000,000 2,000.00

Shares outstanditrg as at the end ofthe year 20,000,000 2,000.00 20,000,000 2,000.00

Perticulus As at Much 31. 2023 As at March 31, 2022
No. ofshares % ofholdins No. ofshares oh ofhEquity shaes

Mt. Shyam Suder Sangai

Mr. Rarumd S. Saogai

Mt. Amd S. Smgai
Mn. Amdi Devi Sangai

Mrl Alka A. Smgai

Mm. Salila R Sangai

42s7,326
4228,5O4

8,s56p16

1,460,488

1.432.661

o.@%
21.29Yo

27.140h

42.78yo

7.30%
7.761o

4970916
4257326
4p8,5M
3,586,000

1,460,488

1,432.666

24.85%

21.29o/o

21.14%

17.93vo

.'7.30o/o

7.16%
t9,9y,995 99.67% 19,935,000 99.6801

Note 2 (d)- Shareholding ofPromoters

Nme of the Promoters As at March 31st
2023

As at March 3lst
2022

7o ofTotal Shuer
es at Much 3l

2023

ofTotd Sharer

e6 at Mrch 31,

2022
ChugeNo. ofehues No. ofshares

lMr. Shym Sunder Sangi
Mr. RaromdS. Smgai

Mr. Aund S. Smgai

Mre. Arodi Devi Saogai

Mrs. Alka A. Smgai

Mre. Salila R Sangai

Mr Amit R Sangai

Ms Aashu R Sangai

MrAshish A Smgai

4257,326

4,228JM
8,556,016

1,460J88

1;432,661

5

32,000

33,000

4970,O16

4,257,326

4228,504
3,586,000

1,460,488

1/32,666

32,000

33,000

21.29

21.14

42.78

7.30

7.16

0.00

0.16

0.17

24.85

21.29

21.14

17.93

7.30

7.16

0.16

0.17

24._85

u.85

0.00

o-*

20,000,000 20,000,000 100.00 100.00 0.00

Note 3- Reserves and surplus

Particulars
As at March 31, 2023

in Rs.Lekhs

(a) General Resene
Balance at the begiming of the yru
Balance at the end of the yeu

(b) Surplus as per Sreremetrt of profit .nd I.ss
Balarce at the begiming of the year

Add: Pro6t for the yer
Balaoce at the end of the yru

69.11

69.41

71,541.60

69.41

69.11

10,7U.47

70,7U.41
'757.13

7,583.38

3201.09

fotal
11,611.01 10,853.88

--€ \0-g) (qtr W 'nt -1



Note 4- Iang term provisions

Particulars As at Mach 31, 2023

mount in Rs,Iakhs)
As at Mrch 31, 202

Provisioa for employee benefits
Provision for gamity [Refer note 33(])l 97.40 91.86

91.40 91.86

Note 5- Short term borrowings

Particulm As at March 31, 2023

nout in R6,L.khB )
As *Much3l,2022

(A) Secued borrowings
From bmk [Refer below notes (a) and &)l

Working capital lom repayable on demnd
Cash credit facility auiled ftom bank
Buyere ctedit, Bills discomting etc

(B) Unsecued borrowings
From related pmies [Refer note 291

Key mrogement peaoonel and other related parties

1,000.00

3,988.35

1,532.12

6,520.4'7

1216.s4

1,000.00

168.98

3,557.05

4,726.03

2,672.87

1276.s4 2,6'72.87

Total
7,737.02 7,398.90

Notes:
(a) Narure ofSecudty md basis ofinterest charge for shon tem secured borowi4gs ofCompany:

secued by Etclusive chage oo Hlpothecation of all ptesent md fuure cment assets md Fist Hyprotheotion oo all present md futrre plmt md mchinery md mouble6xed assets md office ptemirs simted at udyog Bhaw, Souwala Road, Goregaon (Last) uumuai ma plot No. 16, Swey No. 328/l/1/2,Maut Industilal Are,village Masat, u T' of D & N H' Silqssa md Permnal G@tee of f)irectos. Int@st mte chaged by the bmks is linked to T Bills. Thae is no default in tem ofrepalreot of principal md interest

@) Gmtees givm by banks to thitd parties mouting to Rs. 82.13 lakhs (t4rch 31,2022: I.s. 212.69 laths) on behalf of the Compmy are semd against srcuritiesmotioned in (a) above.

Note 6- Trade payables

Particulars in Rs.Lakhs

Dues to micro, small and redim eoterprises pefer below noe (a;1

Othea
149.10

4.99

506.44
149.10 511.43

{geing Schedule MSME Others Disputed Dues Disputed Dues -
Others

136.91

12.18

149.10

Ageiug Schedule MSME Others Disputed Dues Disputed Dues -
Others

4.99 506.44

4.99 506.44

Note:
(a) The Compmy hc mout due to supplies uder the
sid Act under Section 22 is as mder

Micrc, Small md Medim Ente.priss Development Act, 2006, (MSMED Act). The disclosue pmmt to the

enteiPnses auilable with

n -\J"-4) ( a)

Particulars As at March 31, 2023
in Rs.klifrs

lPmcrpal mout due remining unpaid to supplier as at the end of accouti.glu. 
-I

llnterest 
due remining mpaid to supptier as at the end of accounting yru.

Amout of inrtrest paid by the buyer uder MSMED Act, 2006 along with the momts ot
the payrcnt mde to the supplier beyond the appointed day duing mch accouting yru.

Amout of interest due md payable for the period (where the principal has beeo paid but
iotqest udq dre MSMED Acg 2006 not paid).

Amout of interest accrued md reroiaing unpaid at the end of the accomring yru
Amomt of 6.tther interest due md payable even in the succeeding yer, until such date
when tlrc interest dues as almve re actually paid to the small enteqpriws, for the pupose
of disllowce as a deductible expenditue uder section 23.

Total

fnir i"fo*tio" 5

the basis
the Compmy.

V {en

€ss rDan I Ieat



Note 7- Other curent liabilities

(a) Ptovisioo for expeoses includes Rs. 431.01 lakhs towuds Provision for admce Iicence duty iocludiog intetest

Particulars
As at March 31, 2023

ir Rs.Lekhs

Deposit

Employees bmefits payables

Admce received ftom ostomers
Sututory dues

[ntsest accrued but not due on borowing

9.09

44.60

32.38

16.74

28.45

10.49

136.19

30.31

37.79

17.30
130.65 226.08

Note 8- Short tem provisions

Paniculus
As et Mrch 31, 2023

in Rs,Lakhs

Provision fot gratuity
Provision for incore tax
Provision for expmses [Refer below oote (a)l

14.70

360.32

518.09

33.58

q2.77
893.10 136.36

Notes:

a
-V l{1 6'
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PHOENIX INDUSTRIES IJMITED

Sigailitui accoutiDg Polici.s ed other expla@toty iDfomation io the shndalotr. firancial ahtemots fot the ya endcd Mach 31, 2023

Note 10- Itrydhent in eubeidiary (non-rcr) (uquorcd)

equity shrcs (Mrch 31, 2022: 4 equity shaes) ofAED 150,000/- each, fully paid up

Provision for diminution in the value of inveshens

mount of impaiment in the value of inveshent

Note 1l- Ddmd ta liabiliti€s (ner)

Note 12- lrng tem loatrs and advancea

u
A6 at Maich 31, 202 As at March 31, 202

Unsecuftd, considercd good

3alace with revenue authorities

ieority deposin
70.12

17.91

87.39

15.28
Iotal 88.03 102.68

Note [L Other noo-cunent aaaela

Note l+ Invmtoris
ffalued at lower of cost or net realisable value)

o \c-
,f O6fr-4ar

Rs.Iakhe
t8 As at Mrch 31, 20i Ae at March 31,

RN materials

Stock in msit
Finished goods

Stock-in-mde
Ashes md residues

Stores, spres, pm etc.

1,625.99

2038.67

2,6%.03

15.45

7.3',7

l,'t94.45

648.73

1,75.1.55

3,214.66

8.63

17.68
Iotal

6,343.51 7,438.70



Note 15- Trade receivables

PffiolaB As at March 31,20231 As al March 31,202
Tmde rrceivables oushding for a period qcreding six months from the dae they an
due for palment

Unseored, consideted good

Unseored, considered doubtful
Itss: Prcvision for doubtfirl debs

132.42

030.1a

78.38

71.88

o1.88)

2.30 78.38
Tmde receivables ouehding €or less thm six months from the date they re due fot
payment

Seued, considered good
Unsmred, considered good
Less: Prcvision for doubtful debs

47.73

8,7m.99
(64.2t)

923,.01

8,6081

8,7U.52 9.531.41

fotal 8,706.82 9,609.78

{.geing Schedule MSME Othere Disputed Duee Disputed Dues -
Othem

Than I Yer 0.03 8,537.89 71.88
t-2 Yeam 9't.0t
-3 Yeam

More Than 3 Yeam

Total 0.03 &634.90 71.88

Ageing Schedule MSME Othen Disputed Dues )uted Dues -
Others

[res Thm 1 Year
9,459.52 71.88

1-2 Years
78.38

,-3 Yeas

Iotal
9,5i7.9 71.88

Note 16 Caeh and oeh equiralenta

)a(icula6
A8 at Ma.ch 31, 20231 As at Ittrctr 5t, mZ

Cmh on hmd
Balmce uith bmks in frrent rccounb
Fixed deposir with maturity of more thm three months md les tha Melve months

0.82

0.19

23.02

0.89

0.87

24.97

fotal u.02 26.73

Note l7- Shoft tem loes and ad@c6

Paniculac Ae ar March 31,20231 AB at March 31.
Utr8mred, cotrsidsed good
Ioms md advmce to employees
Irms ed admces to related pmies

related pdies [Refer note 291

Advmces given to supplies
othes

Othes

16.92

38.70

3,310.46

1.08

20.21

69.42

809.98

1.82
fotal 3,367.16 m1.43

Notc 18- Othea curent assets

Particulars As at March 31, 2023 Ar at March 31, 2022
Un8eo.ed, coDsidered g@d
)repaid expenses

Jalance with revenue uthorities
lebate fuceivable

2..35
1,696.2i

44.&

t.27

I,Mt.y)

lotal 1,763.A 1,M3,26

-\ C?t?;*r-G
qAeZ

tlore lhm J Yeas



PHOEND( INDUSTRIES LIMITED

Significant accounting policies and oth€r explanatory infomation to the standalone financial statements for the year ended March 31, 2023

Note 19- Revenue frcm operations (net)

(a) Details of sale ofgoods (net):

(a) Details of raw material consmption:

Particulrs

Domestic

Export
Other opemting revenue

Sale of scnps md others

102,195.75

4,997.88

133.31

97,092.93

6,079.97

136.64fotal
107 326.94 97309.54

Note:-

in Rs.Lakhs
Year ended March 31,202 (e* endedMarch3l,2022

lMmutactured goods

I Alminim all.r"

I zinc aloys

Copper

Brms

Ashes md residues

Tmded goods

Aluminiu ingots
Alminim scnps
Alminium alloys
Z)nc zlloys

Zinc ingots

Zinc scmps

Silicon

Ietd
Copp..
Others

32,388.91

22,123.31

414.57

72.63

123.41 55,122.84

52,204.10

28,006.U
22,041.54

136.64 50,184.62

47,124.92

s,ozi.ss
481.09

31,331.84

14,072.48

103.78

320.85

40.49

775.93

51.06

4,592.36

376.14

178.06

25,564.49

14266.12

1 19.38

603.55

767.56

635.15

82.09

107326.94 97)09.s4

Note 20- Other income

Particulars Year ended March 31.202
in Rs.Lakhs

Interest received [Refer note 2q
Foreign cunency fluctuation gain (net)

Profit on sale of property, plant & equipment
Duty drawback md export inceatives
Short tem gain on redemption of mutual fimds
Rent income [Refer note 29]

Derivrtive income

Mscelleneous income

60.34

1.54

24.15

59.80

54.01

0.26

0.28

7.19

18.1 9

14.15

10.80
92.66 164.68

Note 2l- Cost of materials consumed

Particulars Year ended M*ch 31.202
in Rs.Lakhs

Opening stck (excludingin tmsit)
Add: Purchmes during the yem
[*ss: Closing stock (excluding in tmsit)

1,794.45

50,430.89

-1,625.99

1,549.83

44,780.57

-1,794.45Total
50"599.35 44,535.95

Note!

Particulars Ycar ended March 31.20T.
in Rs.Lalirhs

Alminim scraps

Zinc ingots

A.lminium ingots

Other
Expenses

21,167.40

21,696.21

3,927.49

2,726.60

1,081.64

17,731.58

16,649.69

2,860.82

6,211.34

1,082.53
50,599.35 44.535.95(r9rrga;r -- \r

,l;e
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Note 22- Purchases of stock-in-trade

in Rs,Iakhs
Year ended March3l,20L Year ended Mach 3! 2021

49,985.08
Total 49885.08 46,t57.65

Note:-
(a) Details ofpurchases of stock-in-trade:

in Rs.Iakhs
Year ended March 3t,202], Year ended March 31" 2022Zirc alloys

Zinc ingots

Alminim alloys

Aluminium ingots

Copper

Itad
Silicon

Others

28,146.53

1 5,51 5.58

5251.94

757.84

35.08

253.29

30.82

26259.77

13,578.96

86.74

4283.10

619.1 8

673.42

508.90

147.60foal
49885.08 46,157.65

Note 23- changes in invcntories of finished goods, work-in-progress and stock-in-trade

in Rs.Lakhs
Year ended March 31,202 Ye*ended MrihJl,T0Z(Jperung stck

Finished goods

Stock in-tmde (excluding in tmsit)
Ashes & residues

Closing stck
Finished goods

Stmk-in-tmde (excluding in tmsit)
Ashes & residues

1,754.55

3,214.66

8.63 4,977.U

4,710.15

1,007.58

1,066.70

30.42 2,104.70

4,977.84

2,O38.67

2,656.03

15.45

1,754.55

3,214.66

8.63

Total
267.69 (2,873.15)

Note 24- Employee benefit expenses

Particulars

Salaries, wages, md bonus lRefer roG-E-
Contribution to provident md other fuds [Refer note 32(a)]
Contribution to gratuity [Refer note 32(b)]
Staffwelfare expenses

868.05

12.65

4.75

27.58

879.81

16.47

8.46

21.51Total
907.02 926.25

Note 25- Finance costs

Particulars Ycar ended March 31,20X,
in Rs,l,akhs

lnterest paid on

Working capital lom from bmks
Unsecured lom from directors md related parties

[Refer note 29]

Others [Refer note (a) below]
3inmce charges

293.25

198.64

106.09

20.98

154.88

249.12

223.80

28.07Iotal
618.96 655.87

)karT*};!



Note 26- Other expenses

Particulars Year ended Marcla3\mz
(Amount in Rs.Iakhs )

Year ended March 31,202t

lMmufacturing 
md other expenses [Refer notes (a) belowl

lFreight md forurding charges

lOffic. *a factory expenses

lR.nt .*p"nr.,
lR^t". -d t^*..
lhr.^..
I

lTmvelling conveymce md vehicle expenses

lPrinting md stanonery expenses

lkgal md professional tees

lTelephone, postage md courier expenses

lRemueration to auditore [Refer notes p) belowl
Comission on sales

Comission on MOSL
Assets written off
Bad debts written off
Provision for doubtful debts

Provisioq for advmce licence duty & Other Liability
Chadties & donation

Contribution for corpomte social responsibility [Refer note 36]
Bmk charges

Mscellmeous expenses

Foreign currency fluctuation loss

Repairs & Maintemce - Building
Repais &Maintemce - Others

2,721.44

865.00

43.30

74.31

108.84

29.06

51.90

5.60

1 15.53

7.16

5.50

1,8.22

rzi.u
65.75

1.74

60.10
t)a

35.42

14.72

21.18

3.49

1,810.86

845.64

57.15

18.62

17.83

25.65

47.61

5.96

89.26

6.84

2.50

51.58

1.88

13.84

181.23

71.88

186.96

o.28

38.93

4.16

29.98

fotal 3,712.94 3,502.65

Notes:-
(a) Mmufrcturing md other expenses

Particulars
(Amount in Rs-Lakhs l

Consmption of stores md spare parts

Power md fuel consmed
Repairs md maintenmce to machinery
Repain md maintenance to buildings
Repairs md maintenmce to othes
Otler mmufacturing expenses

303.65

1,144.87

53.25

120.48

146.08

353.11

290.62

997.20

47.17

98.00

92.72

291.74
Total 2,121.44 1,810.86

@) Payment to statutory auditors (excluding tues)

in Rs.Ialdts
Particulars Year ended March3l,2023l yae ended Mdch 31.202
itatutory audit fees

Iu audit fees
1.50

1.00
1.50

1.00
2.50 2.50

Fat;;$ )#_



PHOENIX INDUSTRIES LIMITED

Significelt accourtiag policics .trd othcr cxpteDrtory info@tion to ahc Eordalorc fimrci.t sqEmcrb for rhc yc.. cadcd Mrch 3t, 2023

Nob 27 (.)- Dcails of C,I.F. mluc of imporu (itrcludirg ia-ao6it)

lrrticuh6 Ycar cDded M.rcb 31,202
tav mrerizls md @d€d goods

69,60r.42 55,m0.00

69,60t.42 55,030.00

Noc 27 (b)- Dcails of cxpcadirrc ir forcign curcocy

Ycer co&d Merct 31, Z)2 Yc.r cndcd M.rch 31, 202j
Foreign hrelling exFoses
Comissi@
kgal experres

Tahing md other eryno*s
Invesmr in Wholly Owned Subsidiary Co@my oubide India

9 11

5.45

25.43

2.18

30.59
39.99 60.51

No.c 28- Dcoils ofe.roiags in foreign cuncocy

Year etrded Mzrch 31,202 Yc.r cadcd M.rch 3t 202
3,463.94 6,019.97

3,463.94 6,079.97

Notc 29- Relatcd Per.ics Disclosure

As per AS I 8 relared party disclosure, relatd pmies md msactions virh rhem in the ordinary coum of business re disclosed tElow:
Lbt ofr€lated

[rholly O\sned Subsidiary C-mpmy ouside India:
Namc of chc Pcrsoos/ Comoenv

(, Entity cmmlled by diEo6:
Smgai Foudation
Smgai & Assciaes Medical & Reemh Cenre
Phmix Gl@ Indusnies Pr Ltd
Phmix Allimce Privae Limired

ii) Key magmt pesomel: Ms. Anmdi Devi Smgai, ChaiM
Mr. Ramd S. Smgai, Deor
Mr- Artud S. Sdgai, Drecb(
trfr. Amit R. Smgai, Dimtor
I,fr. K. S. Jhmihuwala, Iodeperdmr Dirctor
Mr. L. K. Gmrfrdhm, Independmt Dirfftor

('!) paoes: Ms. Salila R. Smgi, relative of direcbs
Ms. Alta A. Sm8ai, relative of diGtos
M!. Ashish A. S6gei, relative of dircom
trIs. Aahna R. Smgri, relative of dircba

(II) Treasectiooe during thc ycet

Salcr

-Entity cmrclled by diGroG
Phmix A.llimce Privare Limited

-Eotity conmlled by dieo6
Phenix Allimce Privare Limired

-Entity c@mlled by di@tos
Phmix Allioc PrivaE Limired

Purchocr dudog thc ycer
-tx4Dlly Owoed Subsidiary Company ouside India

Phmir Imper (FZE)

-K€ylmagetrmrpeffid
Ma. Anadi Devi Smgi
Ittr. Rammd S. Smgai

I,fr. Anmd S. Smgai

l.{r Amit R. Smgai
-Other related gmies

tr'lr. Shym Suder Smgai
I{a. Salila R. Smgai

Mm. Alka A. Smgi
L{r. AJhsh A. Smgai

IG. A*hoa R. Smgai

bcocfia.xpco.c! Eefer below ooes (a)l

-Keyrmagmipeffiel
trlr. Shlm Smder Smgai

Mr. Ramad S. Smgai

I,tt. Anmd S. Smgi
Mt. Amir R. Smgai

-Odrer relaed pacies

Ms. AIka A. Sdgai
Mr. Ashish A- Segai

61.38

57.10

40.49

2.56

7.79

2.79

0.76

6.61

74.25

66.55

1.02

48.83

6.46

0.04

5.88

17.10

145.47

145.47

142.19

7.V)

t19.33
t3r.49
131.49

116.28

11.t7
9.01

ss yffi

63.93

63.9t

0

122

im ?1

t3_7(

8.70



PHOENTX NDUSTRIES LTMTTED

liidf&.!r ecouod{ po&i....d ot...rpLubry infod.aior b ttc.b!d.bna ,lrncirl.lGocnu forrhc y.., !d!d M.rch 3! m2.!

(UI) Anoolaoobmdfug iltt y..rc.d:

(r) Erclu&.8rrtuit Fdid.d on tlt br.i. of {@d.lv.lurim m f d.r.ll comFny b..is.

(b)Thc Cdnp.ny holds.nd hr. ftlwtd/.cc.pEd'Dcpdits. frd dtEtes rnd th.ir rclrtivc..muntingbk. 1216.4t laklE as i l&(h ll,2U3 (As {31.03.2022 - Rs.2672.871.kh6). Th.
ffi.rc.captcd/ minhitd.. p.r th. Bm of 3an.tinld lcGr no 866?583 dt. 20-09-2022 of HDFC Bmk Ltd. In yi$ of ttr rxctrrpriof .vailrblr h&r da6. (riii) of *E Rute z(l)(c) of
Cdnprnie (A.cqEft. ofDsp6i6) Aul.i 2014, tlE s.ft trc considc.cd in corpl;rtr. wi& S.ction 73 of Cdnponi6 Act, 2013 cd Eg.$.reirh CortFnid (A.c"phtr. offtpcit) Rulcs,
2014.

(4 All dE .bdc trrfi.ctiotu eith !d.t d Fni.. rc Et o{ coodr md &ryi.e T*

(d) R.hEd palty Elrrimthp ir .r id.ntiricd by ttl Corlp.rv .nd rcli.d upon by thc ,udi6

NoE 30. Errliig. Fr.trE

Noe3l- Cord{.or li.bilirio.o.prcfrd.d Jol

Futuc ctsh oudlds in espEt of rbovc mtEr.:r! &brniMblc only on receipt of JudgmnE/d.ci.ims pcnding.ta.rio6 fom/.u*etries The kmg.mnt dc nd.rp.ct th6. chim b
.Eecd .nd aaordingly, noprcvision 16 thc.ontingcnt liaBliry has b.en Gogniscd in thr I;Mndil.uEm.nB.vv ffi 

oht'Pni*rNtt'lbrt)

As..March 31, 20I
u!4condbomhSt l&t rEl@ @3 (b)l

-KqruEg.mntFffi*l
Md. AMndi Devi Srngri
I{r. lrfrdnd s. S.ngri
I\,{r. Adnd S. S.ngi
l'{r. Anit R S.n8.i
Orh.r El.Ed p.frca
,{r. Shyd Sund6 srngi
Mrt Sdil, R S.lgri
Mr.. Alk.  . S.ngi
Mi A3hbh A. S.ngri
l&. A8htr R S.ng.i

E6pby6 b.r.riE p.y.lrb
-KcyfrmgcGntFsmill
k Sty.m Smd.r Srngi
k ]hMnd S Srngti

k AdildS.S.ngri
Mr. Ahit & S.ngii
OdEr cl.Gd padic.
M6. Alt. A.S.ngui
k. AstrrhA. Srngri

bE arclai, cquily iaaru.lo
-Wholly Ovncd Subeidiery CmBry ouBidc lndi.

Phcnir lrnFx (FZE)

lccciBbL AIli!.!Sopplr
"Entit) cdEolhd by diG6

Irhnir Alli.m Priy.E LimEd

-Entity cfftrcll.d by dirccB
Phanii Allirm ?rivrE LiniEd

-Entiry Emtrollcd b, dirrc@s
Phenix Alliz@ ?ri!28 Ldt.d

ldmc.r 8iv.! lo Rhad ,aiLa
-\vholly Ovncd Sub.idi.ry Cmpdny ouBid. lndir

lhcnir lryx (FZE)
-Entirr.fi Eoll.d by diG(rs

Phenir Alli.@ Priv.E LmiEd

826.64

71,68

l2&49

15.41

0.50

0.54

B.S
76.{)
83,38

127.6
86.45
722.74

31.81

\sl.91
80.21

438
10.76

1,216.54 2,672.87

16.07

29.88

18.12

16.65

1.60

1.08

152.84 152.84

152,84 152.E{

61.91

0. t2 o.t2

1,90

34.42

J5.00

{.r r{it rfcrer ftr tlE y..! Er)
tolit.BibuEbl. b cquity shrrc hol&G (k.)
VeighEd rvcr.g. nmb.r of cguiry shacr outsunding during rhc ysr
hi. rnd dilut.d.amings Fr sharc iRr.)
r2cv2l@ Er fr2€ n.l

757.t3

2m.00

1.19

10.00

r201.09

200.00

16.01



PHOENIX INDUSTRIES LIMITED

Sigdficeat occountiog policica ud othcr cxphmbty iafom.tio! b thc rqadeLooc limaci.l lbtmcs6 for tbc ycer crlcd Merch 3! Z)23

Noc 32- Employcc Bctrcfits

The disclosures required 6 per Ac@mting Shdard 15 - Ernployee Benefis (Revis€d 2005), @ 6 wdei:

Bricf dc&.iptioD of tie pLm:
The C,mPey ha defmed conributim Plm for ib erploFes' etirellmt tHedr comprising of prcvidmt fund (ncludiog emplopes pemion schm), mployees, sbts hsumce fund *irich rcGognized by fie Incm u rudroritis. The crmgaoy md eligible eftployes mke mndrly cmributim rc tr," p-"ialt n j 6*iuaing mptoyes pe,islJn schm) equJo speirrea pemuge
of the corered mPloy6' salary. The CrmPmy also MEibuEs b employes' sue insmce imd md hc no furd1a obl@tion o dre ptm beyooj is mdrly coributim.

(.) Dcfimd ConEiburion Pls:

@ Prcvidmt tund (ncluding employes pensim schm)
(i, Employees Stsre Isume frmd

+ included in Note 25- 'Employe

(b) Dcfircd B.oifii !to:
The c'mpmy ha deEned bercfit plm omprising of Gmtuity. The b@efi6 are b6ed m fml salary and cost of fie benelir is entidy bome by the Compmy. The beoefib of dre sch@ rc peid inecoiduce with the Parmt of GBtuity Acq 1972 wi$ a mneary limir of Rs. 20 lal,hs per eligibie employe.

The compmy hx povided 8stuity liability on etulial bdis fo( drc yed under repofr 6 BbulaEd above.

{aD#}g

ir'
,r1+ .\a

rt



PHOEND( INDUSTRIES LIMITED

significmt accouting policies md other exptmatory infomation to the etmdalone finmcial statements for the yeu ended Much 31, 2023

Note 33a- Segment reporting

The compmy's chief fiamcial offrcer (cFo) exmines the company's perfomuce md has identified two r?ortable segrnents of its business which as follow:

Q Mmufacturingmd,

(i| Tading

The above opeoting segments have been identified considedng
(, The intemal finmcial reporting systems

(if The nature ofthe products/ prcess
(iir) The ogmisation structre as well r differental dsks md retums of these segrnents.

Typee of prcducts md rervices in each business segment:

Revenue md expmses have been accouted on the bmis of their relationship to the opeoting activities of the segment.

Expenses, which are telated to the Compmy as a whole md are not allocable to segments on a reoonable brois, have bem included mder ..unallcable income,, md"Unallocable expenses" respcctively.

Assets md liabilities, which relate to the entelpdse as a whole md are oot allocable to segmeots on a reroonable brois, have bem included mder ..unallcable 
assets/liabilities" Inter-segrnent tmsfes are accouted for at competitive market prices charged to;naffiliated customer for similar goods.

(A) Business Segment

[ffi

Business Segment Typ." of p.od'-G -dIIilIi
@ Mmufacturing Mmufacturen of non-ferrous .", 

"rr"rJMasat, U.T. of D & N H, Silmssa.

jr) Tnding Tading of no-fero"r -
ll"T:iy-,-4"rr: znc anoys' copper, silicon, Iad-, Magnesiuri etc. from its depots at Mahaasht., cuiaatTmilnadu, West Bmgal md Chattisgarh.

Particulrs Year ended Mrch 31, 2023
(Amout in Rs.Iakhs

ffi
Extemal Inter Segrnent Total Extemal Inter Segment Total

ll. Segment rerenue

lvmufacrurirg

lroai'g
lTot"l r.".or.
I
I

12. 
Segment results

lMmufrcturing

lroa*g
Unallocable

Total segment results

Exceptional items (loss)

Prc6t before tu
Tu expenses

Net profit after tu

3. Capitd expenditure

Mmufacturing

Unallaable

fotal capital expenditue

l. Depreciation md mortisation
Vmufacturirg

Joallocable

fotal depreciation and mortisation

57,017

58,361

-1.,891

-6,156

55,123

52204

51,563

50,933

-1378

-3,808

50,185

47,125
115,378 -8,051 107327 102,496 -5,186 973t0

200.90

973.70
2,616.63

1,803.96

(130.35)
1,1t4.60 4,290.24

82.24
I,114.60

l1\1 1
4p08.00

(1,088.17
757.13 3,u9.83

156.12

3.61

369.13

6.84
159.73 376.28

174.35

39.60
138.32

48.90
213.95 187.22



PHOENIX INDUSTRIES LIMITED

Significant accoulting policies and other explanatory infomation to the standalone financial statements for the year ended March 31, 2023

(B) Geographical Segment

Revenue from extemal customers

(Amount in Rs.Lakhs )

Segment customers in India.

overseas Segment includes sales and sewices rendered to custome$ located outside in India.

Non-curent a68ets:

The following are the details of the carrying amount of non curent assets, which do not include deferred tax assetsr income tax
investments, of the geographical area in which the assets are located:

assets, frnancial assets and

(Amount in Rs.Lakhs )

(C) Other dieclosuree

1. The Company is currently focused on two business segments : Manufacturing and Trading. The Company's organisational structue and governance processes
are designed to support effective management of multiple businesses while retaining focus on each one of them.

2' The Segment revenue, results, assets and Iiabilities include the respective amounts identifiable to each of the segment and amounts allocated on a reasonable
basis.

3. The geographical information considered for disclosure are:
(i) Sales within India.
(ii) Sales outside India.

4. The Company is not reliant on revenues from transactions with
transactions with any single extemal customer..

extemal customer and does not receive 10plo or rnore of its revenues fnrm{}#
any single

\.-

in Rs.Lakhs
Particulars As at March 31, 2023 As *}la,rch3l,2022

lOther infomation

lt**-"", "r*"
lyi:"*",
I r m(trng

lunauocabte
lTotal segment assets

I

16. 
Segment liabilities

Mmufactuing

Tmding

Unallocable

Total segment liabilities

7. Segment capital employed

Manufacturing

Trading

Una.llocable

Toal segment capital employed

13,753.84

7,920.61

937.82

13,051.92

7,436.04

rN7.26
22,612.28 21495-22

8,509.62

153.96

337.70

4,870.81

3,797.48

54.31

9,00127 8,722.60

8,382.01

4,552.27

676.73

8,181.1 1

3,638.57

1,034.21

13,611.01 12,853.88

Particulars Year endec
March3l,20?;

Year ended
I[{arch3l,202i

Within India

lutside India
102,329.06

4,997.88

91,229.57

6,079,97
fotal 107326.94 97ilg.s4

Particulars Year ended
Match3l,2023

Year ended

Mrrch3l,2022
Within India

Outside India
r,469.77 2,334.02

Total 1,469.71 2334.02



PHOENIX INDUSTRIES UMITED

Sigaificut acounting policic od othq qplanatory iafo@tion to thc stedalonc fmecial stat@6ts for thc ycr oded Much 31, 2023

Note 3l- Disclosurc ia mpcd of d6i%tivc inshmots

Foreign onency uposure that re oot hedged by derivative insmmens.

Pdiculaa Cunenqr As at Mtuch 31. 2023 A8 ar March 31, 2022
In Forcigr
Curency
('Iakhs)

Rupo (ia
Iakhs)

ln Foreign
Cureory

Rupee6 (io Iikh6)

USD 1.t6 95.55 5.87 437.52

(if Tede palzbles (Admce) USD -9.88 -813.62 l.0l 77.99

Note 3.1. Qumtiutire 6d Tumover iafomation
(As cefificd by rhe direroa of the Compoy)

(A) Deailed infomation regrding Registered Capacity, Insulled Capacity, Acrual Production, Opening stocts, Tumover md Closing stocks

(Amount In I:khs)

(Amour In Lakhe)

@) i Tumovet qwtity is derived on the bois of oPening stock plus production md purchaes for mding acivity, less phJsical qumtities of closing stock.

(Q Deails of w materials & componenb @t6ials consumed:

)eails ofCSR spent during the finacial yru 204-23: 202,-2023 2021-2022
Aaout requied to be srnt durirylh€ yed 60.10 38.60

ii) Aaout sp€nt during the yeu on through ImplcEcntation agency
(Mmner in which the mount spen! during finmcial yea 2022-23 is deailed belowr)

60.10 38.93

iii) There is ng excess expeodirure done which needs to be c@ foMrd

{ aJad)

Notc 36 CorpoEtc So&l Reapooeibility

135(5). However' the Compay ha spent Rs. 60.10l?khs (PY 32.00 lakhs) on the activities mentioned in &hedule VII o the Compmies Ac l2Ol3.

4 ot)

Unit Amual Regist
Capacity

Aanual Producion
Qumtity

g stocks Closiug stocks
Qty (Rupe6) In

Iakhs
Qty (Rupces) In

Iakhe
Qty (Rupees) In Iakhr

Mmufacruring

Tnding

#nffiilbffi

MT

MT

2a7olJ

28700

2178t
2442

654

549

\nr
641

1,693

1,008

3,276

1,067

21,668.95

22,331.00

t7,472.n
17,559.00

55,t2,.U
fr,184.62

s12M.r0
47,1U.92

885.88

65.1.00

t 8t4.52

r27t.N

\tin.62
t,693.49

\769.*
3,275.72

PaniculaE Unit Year ended March 31, 2023 Ycr.nded Mdch 31, 2(D2

Qty (Rupm) In
Iakhs

Qty (Rupes) ln Iakht

Aummrum scmps

Zinc ingot
Aluminium ingos
Othere:

Miscellmeous

M. Tonnes

M. Tonnes

M. Tonnes

M. Tonnes

11,645.41

6,023.53

t,758.80

7.966.00

21,167.40

2t,696.21

3,927.49

3,808.U

I 2,309.58

9,239.8
1,149.

2.451.99

t7,131.58

16,649.69

z860.82

Total 27,393.74 50,s99.35 25,150.11 44,535.9s

(D) Value ofimponed md indigenous mw materials md component consumed md 7o thereofto total ulue ofconsumption:

Paniolan Year ended March 31. 2023 Ye( oded Ma.ch 31. 2(D2
(Rupees) In

lakhe
(Rupees) In

Iakhs
%

lmpored
Indigenous

40,623.7(

9,975.61

80.v)
19.71

,tn.u)
t6,u5.87

63.52

36.48
Total 50,599.35 100.00 44,535.95 r00.00

(E) value ofimpored md indigenow stores md spre-pm consumed md 7o thereofto tob1 varue ofconsumption:

Pmiculaa
IAnonnr In Llh.)

Year eoded March 31,2023 | Yer eaded Mxch3l,ZOi
(Rupees) @upees)

.mported

ndigenous 292.53 100.00 290.62 1 00.00
292,53 100.00 290.62 r00.00

CSR project or activity identilied Sedor in which proiect ie cove.ed Mode of implemetrtation - Thrcugh impleaenting agcory
eouil In lakhs
Sp."t .A-om

3oosmction of School Promoiog Education ihrc Smsmgh Sada u.00
Promoting education , Endicating
runger , poverty , Promoting health
:te

Promoting eduotion , Emdicating hunger ,
roverty , Promoting health cre

Smgai Foundation
36.10

Total
60.10

,7:

c")V

r) Tnde receimbles



PHOENIX INDUSTRIES LIMTTED

Sigdf@t accoutitrg Polici6 od othd qPlanatory infomatiou to the srddaloae fi@ci.l staa@ots for thc yqr od€d Mreh 31, 2023

Nore 37- Erccptioaal itue (loso):

Notc 38- koe renal (ReeiEbl€)

@reviou ya Rs. 18.19 lakhs). [Refer note 20]

Note 39- lraec uang@ob- Op@ring lae (payable)

Rs. 14,31 lakhs @revio6 y6 Rs. 18.62 fukhs). [Refer note 24

Notc 39,{ - The figures for the previous yea re regrouped/ re-mged, wherever necessary.

y-,r;;fr+#-

lmiolars
Year ended Mdch 31, 2023 Yer oded Mmh 31, 2022

r4rs (rrcvrcus yeil re. /u.@ t&s) m &e equlty shee ot ib t00o/
iubsidiary compmy ouside India "Phoenix Impex (FZE)". The Compmy hr eutuatei ir invesrnent for the pupose o
Jetemination of potential diminution in value, there is no dimunitioo in rr.lue of invesment in the ment Emcial vea
:nded Mrch 31, 2023 (Previous ytr Rs.82.24 lr.khs).

82.4

42.21

Pmiculare
Minimum lease pa

Amount receivable due within one yer
Amount rccei%ble due from one yea to three yem

As at Mech 31, 2021 As at March 31,2022
2.35 14.a2

17.30

2.35 32.12

Panicuia6
Minimum lease

As at Much 31, 2023 As at March 31, 2022

{mowt pa}%ble due from ooe yff to thrce yffi

\mount payable due ftom three ym md above

9.01

5.30

14.31



PHOENTX INDUSTRIES LIMITED

Significant accouting policiee md other explanatory infom.tion to the standalone finencial statements for the year ended Marc h 31, zozl

Note 40 : Foflodng arc the additional disclosurce rcquired as p€r schedule III to the comnuies AcL z0t3
vide Notificrtioa dated March 24,202t

a. Detaile of Benami Prcperty held:
Thete rc no proceedings that have been initiated or pending {11t t}-re compmy for holding my benmi property mder the prohibition of Benmi prcperty Tmsactions Act, 19gg (asmmded from time to time) (eadier Benami Trmsactions (Prohibition) act, ti8sj ma *r" uL rriao" treremder.

b. Willful Defaulten
The Compmy hm not been declared wilfi:l defaulter by my bmk or Fmmcial institution or otler lender.

c. Relationship with Struck offCompaniee

During the yer' the compmy does not have my tmsactions with the compmies struck off uder section 24g of compmies Act,2013 or srction 560 of Compmies Act, 1g56.

d. Compliance with number of layem of compmies:
The compmy has complied with the nmber of layen prescribed uder clause (87) of section 2 of the Act read vith compmies (nestriction on nmber of Layes) Rules,2017, md thereare no compmies beyond the specified layea.

e. Utilisation of Bomwed funds and sharc prcmiumr
A' The compmy hro not advaced or lomed or invested funds (eithet bonowed funds or share prmim or my other sources or kind of funds) to my other lrcsono or mtity(ies),including foreign entities ('Intemediades') with the mdestmding (whether recorded in writing or othevise) that the Intemediary shall(f ditecdy or indircctly lmd or invest in other pesons or mtities iJentified in my *.. *i*"o"r.r by or on behalf of the compmy (.Ultimate Beneficiaties,); or(i) ptovide my guamtee, secudty or the like to or on behalf of the Ultimate B"ir"6.iJ"q 

''--

" H::t:i#, H;ffiffi"* 
tund frcm mv pemon(s) ot mtitv(ies), including foreign entities ('Fuding paty') with the mdentanding (whether recorded in wtiting or

@ dircdy or inditwtly lend ot invest in other pecons or entities identified in my mner whatsoever by or on behalf of the Fmding party (Jltimate Bmefrciaries); or(ir) provide my guamtee, searity or the like on beharf of the Ultimate Beneficiaties,

f Undisclosed Income :

The compmy does not have my tmsrcdon not recorded in the books of accouts that hr been surendered or disclosed as income during the yer in the tax asessmmts uder tleIncome-tu Act' 1961 (such a, seuch ot sutrey or any other relevmt provisions of the Income-tu Acq 1961). Further, there was no pteviously urecorded income md no additionalassets were required to be recorded in the books of account during the year.

g Details of Crypto Curency or Virtual Curency :
The compmy has neithet tmded not invested in crypto curency or virtual curency during the fmmcial yer mded March 31,2022.Further, the compmy has also not received mydelrcsits or advmces fiom my pereon for the pulpose of trading or investing in crypto Cureicy or virnral curency.

h. Capital work in orcgress (CWIp) and Intangible asser
The Compmy does not have my CWIp md Intmgible aset uder development.

i.

The compmy hold Ptoperty' Plmt md Equipment during the year re well m in previous year. The compmy has not tevarued its intmgible assets duting the armt or previous year.

4l Ratio Attached Separately

For M/s, Arvind Baid & Associates
Chartered Accountants
Firm Registration No. 137526W

Arvind Baid
Partner
Membership no.755532

QBroosargtJts Pw oaqol

For and on behalfofthe Board of Directorsn\
7u -r +', #, s- i
Director
DIN: 10042145

A,e,e--f
Ramanand S.,$angai
Director w
DIN:00036589

Place: Mumbai
Date: &o fnqq 2O23

J

d.f"g
Amit R. Sangai
Director /Ch
DIN:07336186
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PHOENIX INDUSTRIES LIMITED

Consolidated Balance Sheet as atMarch 3.l,2D23

(Amount in Lakhs Rs.)
Particulars Note no. As at

March3l,2023
As at

March31,2022
l(A) Equity and Uabilities
l(l) Shareholder's tunds

l1a) Share capital

16; R.r.*". md surplus

Itotal equity

I
l(2) Non-curent liabilities

l1n; Defe*"d tu liabilities (net)

l@) Iong tem pto*isions

lTotal no.-currc.t liabilities

I
l(3) Curenr liabilities

l(a) Short tem bomowinp

l@) Tmde payables

I Total outstmding dues of micro, small md medim enterprises

I Total outstmding dues of creditots other tltm micro, small md medim mterprises
l(c) Other cuaent liabilities

l(d) 
Sho.t tem prorisio.s

lTotal 
curcnt liabilities

I

Total equity and liabilities

(B) Assets

(l) Non-current assets

(a) Property, plmt md equipment
(tr) Defered tu assets (net)

(c) bng tem loms md advmces

(d) Other non-curent assets

Total non-curent assets

(2) Curcnt assets

(a) Inventories
p) Tnde receivables

ic) Croh md croh equirz.lents

ld) Short tem loms md advmces
'e) Other orent asets
fotal curent assets

fotal aseets

)
3

4

5

6

7

I

9

10

11

12

13

14

15

16

17

2,000.00

11.596.25
2,000.00

10.85s.03
13,596.25 12,855.03

91.72 92.16
91.72 92,16

7,737 .02

149.10

130.65

893.66

7,398.90

4.99

506.44

226.90

436.62
8,910.42 8,573.85

22,598.40 21,521.04

2,187.23

60.04
88.03

7.64

2,245.15

57.19

98.12

3.08
2336.94 2,403,54

6,343.51

8,706.82

78.21

3,369.68

1.763.24

7,438.70

9,609.78

98.05

898.66

1,072.32
20,261.45 19,117.50

22,598.40 2t,521.04

srgnllrcant accountrng pohcres explanatory

The accompmying notes fonn an integral pat of the standalone fmmcial statements

As per our tepofi of even date attached.

For M/s. Arind Baid & Associates

Chartercd Accountants

Fim Rqf stration N o. 137 526W

Arind Baid

Partner

Membership no. 155532

r,D,,"f -28165632

For and on behalfofthe Board of Directors

--n 
\ ^ ' (-

zito')a^it q;lF-:IS-
Anandi Devi Sangai

Directot

DIN: 10&2145

A,e e--/ '

namanana S. S/gai
Dircctor U
DIN:0@36589

Amit R. Sangai

otrccto' /C1:O
DIN:07336186

+3

Place: Mumbai

Date: 29 nOy 2:O?--3:e: Mumbai
.,Jo lYl@..t^ Lol

,LN$l[so
\tNo'- I

t

,
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Profit dd loss for the yea. euded llarch 31, 2023

Cost of mtsals ed @mponcnts @nsmcd
Purchasc of stocl- io-udc
Changcs in inycnto(cs of finished goods, work-in-pogess and stock-infmd€

EnployE benefit qposc

Finmce @sts

Profit bcfoE 6 bcfoc qccptioo.l iees

Prcfia fo. thc ycil

Eaoing pcr cquity shirc
md diluted ernings per share (Ia@ value per sharc Rs. l0/-)

\w2.23

tp92.Lt

4387.47

4387.47

rccmparrying noes form an iotegral pat of the iundalore finencial sratffienrs

per our aport ofeveo date attahed.

for .nd on baheu of, ttre Boerd of Dlrecton

4 4l
Aaendi Devi Saagai

Director

DIN: 10042145

no. 155532

ADit R. Srrgai

oirccr"rfCf-O
DIN: dI336186

',i

\\" ,,-'-
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PHOENIX INDUSTRIES LIMITED

Conoelidated cash flow statment for the year oded and as at M *ch 3L,2023

Cash llow from opemring
before tax before exceptional items

foc
md eoftisation expense

FD Interest

Balmce Writen Off

[****'.:'."';
lProvision for admce licence dury
IProvision for Rates & Tues
lBad debr wire, off
IAsses wrim.n .ff
I ltme coasidered sepmtelln
lFir-.. ...r.

ll.ofit on sa.le of propeny, plmt & equipment

lSurplus/bss on sale of invesmens
llnterest incom.

lDividend .eceived on muoal funds

loere-.d 
w

I
lOpem.iDg profir beforc working capiral cheges

ll,1';',",H:: 
t 
"' 

*" ges in working epiral:

lTmde receivable

hrms md other receivables

lother Curent Asses

!Tade payables

lliabilities md provisions

Defened w

Csh g6@rcd frcm/(uscd io) opemting activitie
Tues paid

Net oh (ured in)/ geneBrcd fro6 op@ting aGiviries

(B) Coh flow fmm inveting acivitiee
Acquisition of propery, plmt md equipment
Prcceeds &om sale ofproperty, plant md equrpment
Purchre of invesmen8
Sale of invesments

Interest received

Dividend received on murual funds
Nct eh (used io),/ gmerared frcm investing activiries

(C) Cash flow from {inatrcing activities
Prcceeds/ Eepayment) ofshor tem bomowings
Finmce cost

Net cash generated from/(used in) fmancing activities

(danease)/iacase itr cash and ca6h equiva.lentc (A+B+C)
md crh equivalenr at the beginning of the year
ed @sh equivalqts at the end of the year

to the ca6h flow statemeot

l*#ffi i:::ilt;:;ilLlt* 
n* o*" orepred undet the 'Indirect method' set out in Accounting shddd 3 'c6h flow sEtemenb' md presenr the cah flows by opemting

Componens of c6h md mh equivalens:

of significant policies and other inforatiotr

For rnd or bchtff ofrhc Borrd of Dimtonqrr#tffft,I
Dircstor
DIN: 1()042145

A, e,a--Y
Rmuand S. Safai
Director / I
DIN: 00036589 

V

Place: Mumbai
nate' LO tYIOg l_o 23

ecompmfng not6 fom m integnl pm of the shdalone fiomcial shtemens

per our report ofeven date auched.
M,/0. Aryind Baid & Associatee

Accountants

ff':Liil&EsLsws
Mubai
i6'itnag Lae-g

2t3.95

0.11)
(0.00)

122.44

44.U
65.75

82.44

618.96

6.22

t70.19

7138

186.96

lgt.2i
13.84

655.87

vith maurity of more thm three months md less thm Melve months
cash and ca6h equivalents at the end of

' d'"L,-"?
Ami. R" ldssi
Dirccqf Cf.)
DrN:(}7J35186



PHOEND( INDUSTRIES LIMITED

Significot accouting Polici$ ed othet explmatory infomation to the consolidated finmcial statemenas for the yeo ended Mach 31, 2023

Note l- Significant Accouting Policies:

I. Corporat€ Infomation

Phomix Industries Limited (the Compmfl ws incolponted in April 12, 2019 re Public CompuS previously the Compmy ws incorponted as phmix Industries primte Limited itr
May t9, 1993 md is one of the lading mmufactutere of non-ferous meal alloJs in India The compmy mufactues rire thm 150 types of alloys used ir wious ildusris such as
Automobiles, Lighting Switchgear, Hudwr9 Smisry wre, Defence, Acospace etc. The Compmy is a r,uiblc Limited Compmy ma aomiJea in rnaia.

II. Significmt Accouting Policies followed by the Compmy

(a) Finmcial statement

Thse finmcial shtments have bm prepred in accordmce with the Goerally Accepted Accomting Principtes ir India ude the historical cost convmtion uder acmral basis. puswt
to sstion 133 of the compmies Acg 2013 rad with Rule 7 of the compuies (Aaouts) Rules, 2014, till the standcds of accouting or m addodm threto ue prescobed by cotralGovmmmt in consultation ud taommo&tion of National Financial RcSroting Authotity, the existing Accouting Standrds notifiL ude the Compmies Act, 1956 shall continue toapply Till the NFRA is constituted, the Coml Govmment in consuftatiotr with the National Adiory Com*jicee on Accounting Standads has notified the Compmies (ndim
Accomting Smdads) Rules, 2015 vide MCA's notifiotior dated 16.02.15 as amoded vide rotifiqtion &ted 30.03.16 which Accomtiirg Standads ue still not made applioble to thecompmy' consequendy, these financiat statmflts have b@ prepred to comply in all matcid asp6ts with the accouting standatds noified mde Setion 21t (3e of ionpmies Act,
1956 (Compuies (Accomting Standards), Rules, 2006, as ammded) and other relennt provisions oi the Compmis Ad, 2013.

(b) Propcrty, plmt md equipment

All itms of propaty, plant ud equipmot tre stated at acquisitiotr cost tret of acmulated deprciation md acmulated impaimot losses, if my.
Historical cost iududes upmditure that is directly attributable to the acquisition of the itms.
subsequent costs are induded in the errying mount of asset or rcognised as a sepmte asset, 6 apprcpriate, only when it is prcbable that futue eonomic boeEts asscirted with theitem will flow to the compuy md the cost of the item ro be masued reliably. All oth". repaits *i Laintflmce expflses re chrged to dre Satmmt of prcfit md loss duing the ywin which they re inued. Gails ot losses uising on tetirmmt or disposal of assets rc r€ognised itr the statmot oi pro6t and lossi

Sprc pm, stand-by equipment and swicing equipment ue reognised as prcperty, plant ud equipment if they rc held for use in the production or supply of gmds or smies, fot rotalto othm, or for administtative purposes md re expated to be used dwing more thm otre yff.
Capital work-in-progres:

Property, plant ud equipmot which ue not rmdy for intmded use as on the date of Balatrce shet rc disclosed as 
,Capiul work-in-prcgress,.

(c) Depreciation md mortisation

Deprciation is provided on the stnighlline method to allmte the cost of assets, oet of their residual rzlues, ovtr their estimated usefirl lives.

The usefrrl life is considered as per Part c of Schedule II of compmies Act 2013 except for Plant & Machhery which has bem detmined based on trchdcal erztution done by thet@agmmt exPEts in orda to reflrct the acnral usage of the assets md wis &om the uefrrl life presaibed ro po the said Schedule. The cidual rzlues de not morc thm 5% of the

estimated usefrd liie considced for Plant & Machinery is as betow:

# Plant ud Machinay - 8 yrus
The errying uomt of an asset is witten dom immediately to its rcovmble amomt if the erying mount of the asset is gratr thm its estimated r€ov@ble mout
(d) Investmcnts

Itrvemflts that ue radily tealisable ud intended to be held for not more thm a yar ftom the date on which such invesmots tre made ue dcsified as ffimt investmflts. All othtrInvestments ue dasified as long tem Ilvestmots.
Cmmt investments ue mruuted at cost or mrlet ulue, whicheva is lowa, detemined on m individud invesmot basis.
The cost of long tm investmmts comprises of acquisition cost md costs directly attribuable to such acquisitiou. Howwa, prcvision for dimunition in rzlue is made to raognise adedhe, othc thm tmpoary, in the mlue of invesmmts.
Invesunms in subsiditio ue accouted at cost tss impaimot. Refo to note 1 I for the list of investmots.

n\ CtP Y, ,6-\t ?81



PHOEND( INDUSTRIES LIMITED

Sigdficmt accouting policies md oth€t explmatory infomation to the consolidated financial 6tatements for the yed ended Mech 31, 2()23

(e) Inventories

Invmtories de sbted at lows of cost md net rqlisable value.
Cost is detemined usitg weighted avuge basis.
The cost of finished goods md work in progtess comprises aw matsial, packing matCials, dirrct labou, otha ditm costs md related prcduction ovchads.
Net talisable value is the estimted selling ptice in the ordinaty come of bushess, less the estimated costs of comptetion and selling exipmses.
obsolete stocts whm identified and tahnicatly detmined, ue rzlued at esti@ted relizable lrlue.

(f) Cash ud cash equivalents

Cash and oh equiulms include esh in hand, dmmd deposits with bmk md oths short-tm (maturing withil three months or less fiom the date of acquisition), highly liquid
investmens that ue tedily convmble into @sh and which are subied to m insignifi@t risk of chmge in rz1gel

(g) Revenue recoginition

SaIe of gods is rcognized on tnnsfer of si8ui6@t ris&s and rMds of omeship to the buyo, which is ganmlly on the dispatch of goods by the Company md rc rrcognised net oftrade discouts md taxes serice income is recogoised on tersfer of significmt risks md rryards of oumilip to the buya mi is accorllted bared on tms of contnc mtsed into withthe respective panies

Othc revoue/ income od cost/expodime de g@eally accomted on acmul basis as thev de med ol ;ffiel-

(h) Other income

Intaest income is accomted otr 
^ccnul 

basis.

Dividmd income is accouted for vhm the dght to tceive it is eshblished af,d it is probable that the rconomic bmefit asschted with the dividmd vill flow to the Compuy od themout of dividod on be reliably masued.

Bme6t auiled uder Adwce licmce for impots, Duty Dnwback and RoDTEP (Remission of Duties or Tues otr Export Products) schme are recognised as income in the 6nucialswha the goods ae acnully exported.

Insmce claios re recogdsed in the Enmcials on rrceipt basis.

(i) Foreign cuency rtusactiom

The finctional, preotation md reponing uency of the Company is Indim rupes.

Foreign uocy transactions are raorded in the reproning mency, by applying to the foreign mmcy mout the exchmge nte betwm the reporting ffimcy ild foreigtr imflcy atthe date of the tnnsaction.

Foreigu mmcy monetary itms de tePorted using the dosing nte as at the baloce shet date. Notr-monetary ims which ue cmied in tms of historiql cost doominated in a foreignonflcy ue repoitd uing the exchmge ate at the date of the tnnsaction ud reported uing the exchmge nies that existed when the mlues were detmined.

Exchmge diffemces uising on setdmot of monetary itms ot on teponing compmy's monetary ims at ates diffsot ftom those at which drey were initially recorded duing the ya,ol rePorted itr Prwious financial satmqts , de rrcognized as income or as expmses in the ytr itr which they uisc.

f) Gratuity ad leave encashment

The Compmy has prcvided gntuity tiability on actuaial basis.

As pc compmy's policy the mused acmulated lmve balmce duing the yru is paid md no mploye is mtitled to cary fomd unused lave hence uo provisiol is required to be made.

p' -t4 | 
"1

(l rn
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PHOEND( INDUSTRIES LIMITED

Significmt accomting policies and other explanatory infomation to the coreolidated finmcial statements for the yer ended Much 3! 2023

(l) Income tu

Tu expose for the yu, comprising (Mot tax md defered w, are hduded in the detminatior of the net pto6t or loss for the ym.
Cmot fr is m@sued at dre mout expffied to be paid to the tax authorities in accordmce with the taxation laws prmiling in the resprctive iuisdictiots,
Defmd tar asset ud defmed a liability are calolated by applying tax Bte md tar lam that have been flacted or subsantively macted by the balme shet date. Defen€d tax as'ets onaccout of timif,g diffEmces ue tcognised, only to the qt@t there is a toonable cminty of its lealisation. Defmed tax assets, represming uabsorbed deprciation or oied fomd
losses ue trognised, if md only if thr is vimral cenainty supported by coovifcing evidmce that thqe will be adequte ftr taxabte ilcome"aginstwrrich such defmed tax Nsets 6 berqlised. Defened tax assets re reviryed at @ch balace shet date to ressue realisation.

(m) Goods md Serice Tu

yru and in ese of opiul itms, GST is opialised along with the cost of the asset.

(n) Proicct expenditue pending captalisation

Expendinre itmed or expmsion of *isting projcts md nw proiects re mied fomd md opitalized upon commissioning of the relerot prcjrcts.

(o) I:ases

As a lessee

Iass in which a signGmt portion of the dsks md rewds of omeshrp are retained by the I*ssor re dassified c opoting lmses. payments made mder op@ting lmses ue charged tothe Satmot of proEt md loss on a stnight-line bmis ova the puiod of the lese.

As a lesor
The compmy has lmsed cemin tangible assets md such lmses whrc the compmy hu substmtially reained all the risks and rmrds of ommhp re dosified as opmting lmes. Iaseincome on such opmtilg lases te raognised in the sbtmflt of Pro6t and loss on a smight line basis ovc the lese tm, which is represotative of the time pattm in which b@efitdqived ftom the use of the lmsed asset is diminished. Itritia.l dilect costs are recognised as m elpose in the statm@t of profit and loss in the pciod in which they rc incmed.

(p) Segment reporting

The accouting policies adopted for segmot teporting ue in confomity with the accouting policie adopted by the compmy. Further, intr-segnot revflue has bm accouted for,based on the mosactioD price agred to betwem segrnents, which is primmily mrket based. Rivmue ud opm.e. h"re b..riidoti6"d to ."gorot"'o, the basis of their relationship to theopwting aaivities of the segmot Revoue md upmses, which relate to the compuy, as a whole, md ue not allmble to segrneots oria rzuonable basis, have bem included udc'Unallocated corponte upenses/ income'.

(q) Emings per shile

Buic mings pa shue is catcllated by dividitrg the net profit ot loss for the peiod attributable to equity shreho-ldas by the weighted av@ge nub6 of equity shdes outshdiug duirgthe paiod Eamings considsed in ascmining the compmy's aming pr share is the net ptofit for the period after deducting ptefuoce dividmds ud any atributable tax thaeto for theperiod.

For the Purpose of calolating diluted mings po shue, the let prc6t or loss for the paiod amibutable to equity shdeholdas and the weighted avmge nmbc of shars outstandingduring the poiod is adiusted for the effets ofall dilutive pototial equity shres.

(r) Provisiom md contingent liabilities

Provisions
Ptovisions rc rcognised who the compmy has a presot legal or constuctive obligation as a resutt of past evfts. It is prbable that m outoow of rsowes will be required to settle theobligation md the momt cm be teliably estimated. These are rwiryed at mch ytr @d md reflect the best uot estimate. prcvisions ue not rcognised for futute opmting losses.

Contingent liabilities
contingent liabilities te disdosed who thq,e is a possible obligatior uising ftom past wots, the aistmce of which will be confimed only by the mmoce or non wuoce of one ormole mcertain futue evmts not who\ within the controt of the compmy or a presmt obtigation that mises ftom p6t evflts whre it is eithe not probable that u outflow of resoreeswill be required to setde or a rcliable estimate of the mout mtrot be ;ade.

(s) Other Accomting Policies

Accouting Policies not specifically refffied to the above re in consonuce with the genemlly acc€plcdac@utingpolicis. 1-1 \ (^'E**lf>z#



PHOENIX INDUSTRIES LIMITED

SigEificut accountiag policies od other explmatory infomation to the

Note 2- Shue capitd

consolidated statements fo. rhe year ended March 31, 2023

Note 2 (b> Rights, preferences tnd restrictiong attached to shres

The 
lgmemt hro one class of equity shaes having a par value of Rs. 10 ech. Each Shaeholder is eligible for one vote per shde held.

Aay dividend prcposed by dre Boud of Directore is subiect to the approval of the shueholdm in thJensung Amul Gmeal Meeting, except in ose of iaterim dividend.

In the event ofliquidation , the equity shteholden re eligible to receive the amouts in proportion to their shaeholding.

Note 2 (c)- Det'ilc of shres held by chrehordere hording more thu 5yo of aggregate shues ir the compuy

in Lakhs
As at March 31, 2023 As at March 31, 2022

Authorised

2,00,00,000 Equity Shares of Rs. 10l- ech
(Prerious'yem 2,00,00,0O0 Equity Shates offu.10/- each)

Issued, Subscribed ud Paid up

2p0,00,000 Equity Shaes ofRl 10/- each

@revious yw 2,00,00p00 Equity Shares ofRs.10/- och, fully paid up)

2,000.00 2,000.00

2,000.00 2,000.00

Tot2l
2,000.00 2,000.00

Note 2 (a)- Reconciliation ofshares

Particulars As at M.rch 31. 2023
(A0out in L4khs

As at Mrch 31, 2022
No. of shres Rupees No. ofshares Rupeec

Shr€s outsbnding at the begiming of the yer
Shres issued duing the yeu
Shres bought back during 9re yer

20,000,000 2,000.00 20,000,000 2,000.00

Shares outstanding as et the end ofthe ye.r 20,000,000 2,000.00 20,000,000 2,000.00

Particulars As at Mrch 31, 2023 As at March 31, 2022
No. ofshares % ofholdine No. ofshres

Equity shares

Mr Shyam Sunder Sangai

Mr. Ramnd S. Sangai

Mr. Amnd S. Sangai

Mts. Amdi Devi Sangai

Mrs. Alka A. Sangai

Mre. Salila R Smgai

42s7326
4,228,504

8,556,016

1,460,488

1,432,661

0.00%

21.29o/a

21.140/.

42.780

730%
7.160/0

4,970,016

4,257,326

42285M
3,586,000

1J60,488
7.432.666

24.850/,

21.29o/t

27.140/.

17.930/a

7.1V
7.16%

19,934,995 99.670/, 19,935,000 99.680/

Note 2 (d)- Shareholding of Promoters

Name of the Promoters As at Mlch 31st
2023

As at Mrch 31st
2022

% ofTotal Sharer
es at March 31,

2023

9/o ofTotal Sharet
es at Mech 31j

2022 ChugeNo. ofshares No. ofshares

Mr. Shyzm Smder Sangai

Mr. Raromnd S. Sangai

Mr. Arud S. Sugai
Ms. Amdi Devi Sangai

Mrs. AlLaA. Smgai

Mre. Salila R. Sangai

Mt Amit R Sangai

Ms Aashm R Sangai

Mr Ashish A Sangai

0.00

4257326.@

12285M.N
8556016.00

1460488.00

1432661.N

5.00

32000.00

33000.00

4970016.00

4257326.00

4228501.00

3586000.00

1460488.00

1432666.U)

0.00

32000.00

33000.00

0.00

21.74

42.78

7.30

7.16

0.00

0.16

0.17

24.85

21.29

27.74

17.93

7.30

7.16

0.00

0.16

0.77

(u.85)
0.00

0.00

24.85

0.00

(0.00)

0.00

0.00

0.00
20000000.00 20000000.00 100.00 100.00 0.00

V vrd7f;Sr



Note 3- Reseres ud surplus

Particulus As at Mrch 31, 2023
nout itr Lakhs Rs.)

As at Mrch 31.2021
(a) General Resere
Balmce at the begimiog of the yru
Balance at the end of the yer

(b) Surplus as per Statement of Profit md Iass
Balance at the begiming of the year

Add: Profit for the yer
Add: Elimimtioo
Balance at the md of the yru

69.47

69.47

71,526.81

69.41

69.41

10,785.62

10,785.62

734.76

7,513.70

3271.83
6.16 0.09

Iotal 11 596.25 10,855.03

Note 4- lang term provisions

Particulars As at March 31, 202!
aount itr I4Lhs lts.)
As at March 31, 202

Provision fot employee benefits
Provision for grauity [Refer note 33@)] 97.72 92.16

Iotal
91.72 92.16

Note 5- Short term borrowings

Prticulus As at March 31, 2023

nout in Iskhs Rs.)

As *Mrch3l"202i,
(A) Secued bonowings
Fmm bank [Refer below notes (a) md 0)l

Working capiat lom repayable on derud
Cuh cedit facility auiled ftom bmk
Buyere credit, Bills discoutiog etc

(B) Uneecured bonowings
From related pdies lRefer oote 29]

Key managemnt pemmel aqd other related parties

1,000.00

3,988.35

1,532.12

6,520.47

7216.54

1,000.00

168.98

3,557.05

4,726.03

2572.87

7216.54 2,672.87

Total
7,737.02 7,398.90

Notes;
(d Natue ofSecuritv 2nd basis ofintefest charge for shoft tem secured botrowings ofCon{rdy:

semd by Exclusive chatge oo H}pothecation of all present md furure cment assets md Fitst HJpothecation on all ptesent and fumre plaot and rochinery md momble6xed assets md of6ce premises situted at udyog BhaEn, Souwala Rmd, Goregaon (East) Mrmbai md plot No. 16, Swey No.32g/1/1/2,Mamt Industrial Ara,Village Masat, U.T. of D & N H, Silvassa md Petsonal Gumtee of Directors. I.ter".t ate chrged by the banks is linked to T Bills, There is oo default in tem ofrepaymmt of principal ud inttresl

(b) Gmtees giveo by bmls to third pacies mouting to Rs. 82.13 lakhs (Mrch 31, 2022: Rs. 212.69 lakhs) on behalf of the company de secued against setritiesmentioned io (a) above.

Note 6- Trade payables

Perticulm As at Much 31, 2023
in Lakhs

Dues to mico, small md redim entelprises [Refr below note (a)
)thes

1.19.10
4.99

506.44
149.10 51t.43

Ageing Schedule MSME Others Disputed Dues Disputed Dues
Others

736.97

72.18

149.10

ess Than I Year
l-2 Yeare

V #-?w:A



Note:
(a) The Compmy bas mout due to supplies uoder the Micro, Small md Medim Entetptires Developrent
said Act wrder Section 22 is as unde

the Compmy.

Note 7- Other curent liabilities

(a) Prcvision for expenses includes Rs. 431,01 lakhs towds Provisioo for adroce licence duty including interest .

Act, 2006, (r4SMED Act). The disclosure pustmt to the

Wffi

Prticulars As at March 31. 2021

in Iakho

lPdncipal mount due reroining unpaid to 
"rppli." "" "t 

th- *d oF*-.i@l-

Interest due remining mpaid to supplier as ar rhe end of accouting yru.
Amomt of hterest paid by the buyer uder MSMED Act, 2006 along with the amouns ot
tle paymeot rode to the supplier beyond the appointed day duing mch accomting yru.

Amout ofinterest due md payable fot the petiod (where the principal has been paid bur
interest mder the MSMED Act, 2006 not paid).

Asomt of intflest accrued md temining upaid at the end of the accomting yer
Amowt of further interest due md payable even in the succeeding yru, mtil such date
when the intaest dues as above are actuatly paid to the small enterpdses, for the purpose
of disallowce as a deducrible expendinre under section 23.

4.99

fotal
4.99

gven n respect of such vendors to tlte extef,t they could be idejntified as Micro md S-rI ".t"1p"iiffi

Puticulats As at March 31, 2023

in Lakhs

Deposit
Employees beneEts payzbles

Admce received ftom mtome$
Sautory dues

Intrest accrued but not due on borcwinqs

9.09

44..60

32.38

76.74

28.45

10.49

137.02

30.31

31.79

77.30
130.65 226.90

Note 8- Shor tem provisions

in Lakhs
As at Mrch 31.2023

Provision for granrity

Prcvisioo fot incore tar
Prcvision for expeors [Refa below note (a)]

14.70

360.32

518.64

33.58

403.03
893.66 436.62

Notes;



PHOENIX INDUSIAIES IJMTTED

SigDificada accomtiog policica aod othcrqpl4uaory iofomtioo to tbc coorolid.t.d fi6.oci.l ratcmcob fo. ahc yerr codcd March 31,2123

Noe 09- Popc.ty, phot rod cquapmcot

(AmouBt io trkhs Rs.)

PadicuhB Gmm Nct Btmk
8A

Ap.al0l,mZ
Additbo.

Mrrch 31,202
aar

April 01,2O2l

For tbc ycrr Dclctioos Arr
M.rcb ll, Z)2

A! rt
Mrrcb 31, 2023

tuat
M.rch 31,

m22

ireehold Lrnd

iactory Building

lf[ice Ptmises

3hiwrdi Property

Lnt & Equipnents

iolar Modules

llecrical lnsEllrtion

huiptuots

ru.niture & Fixores

y'ehicles

l@putaas

404.52

598.6,l

448.51

I,t35.65

13.53

29.89

'n9.55

52.56

195.12

20.16

ll65,l

24:t1

4.m

75,4

2.Q

404.52

598.61

448.51

277.22

1,2s2.19

13.54

54.63

124.45

60.,0

195.32

22.s6

96.\2

53.80

9.49

631,06

l.l6

17.92

99.28

104.49

t2s4

14.12

't.u)

4.38

t2803

0.85

4.24

22.17

4.49

5.85

110.44

60.88

13.87

't61.09

2.02

22.16

121.46

26.88

121 .21

18.39

q4.52

488.18

3a7.64

261.r5

49t.10

t 1.51

12.46

,1.22

68.1 I

4.11

404.52

502.29

\94.72

267.73

50.26

12.16

'l1.98

20.26

30.,6

90.83

7.62

[otal ,,295.52 156.12 3,451.64 1,0s0.d6 2t3.95 1,264.4t 1187.23 2,?45.05

lfrvious YcrrT06l 2,924,5 416.01 45.27 3,295.m 911.40 170.01 3t.26 1,050.46 445.0s 2,013.06

(Ihi!.pe ir irkiliowlt l,f bldD&) t'- {a a"?,>*

w$,

I)eductio!a



PHOENIX INDUSTRIBS LIMITED

Sigdficut eccoutiog lElicie .sd othd dpt @tory hfom.tioa to thc c@o[&Gd 6rmci.l rqt@c[6 for thc y6 .ndcd M.rcrh 3r" A23

NoE l0- Ddcrcd 6 [.bi[rie (&.)

Notc 12- Other aod-curcnt sscb

Notc 13- Irvotorio
(Valued at lower of cost or net realisable !"lue)

P Wffir

Notc l1- Irag tem lo.a etrd .dvucca



Note 14- Tnde rec€ivablcs

in I4khg
As .t Mrch 31, 202 As at March 31,2022

lTmde receiebles ousmding for a pe;"d .*.eed;"g "i' -mthifrcm thiilTfr a.
ldue for papent
I

lUnsmred, 
considered Smd

Unseored, considered doubrfu I

kss: Provision for doubthrl debs
t32.42

78.38

71.88

2.n 78.38
they

Paymflt

Seoted, considered pod
Un*ored, considered gmd
kss: Provision for doubtful debts

47.73

8,7m.99
923.0r

8,60&.{)

8.704.5 9,531..'l
fot l

8,706.82 9,609.78

{geing Sche<lule MSME Othere Disputed Dues ursputed Dues
Others

0.03 8,537.89 71.88

2-3 Year 97.01

Iobl
0.03 8,634.90 71.88

\geitrg Schedule MSME Othero Dbputed Du€s Dispua.d Ducs -
Orhcn

9.459.52 71.88
?8.38

More Than 3 Years

fohl
9,537.90 71.88

Notc 15- CBh tnd eBh equiv.teats

micules As rt Mlrch 3L 202 At 
^t 

M^tch 3\ 202i

Balmces with bmks in otrent accounts
Fixed deposir with rorurity of more thm three months md less than uelve months

1.18

54.0r

23.02

1.22

71.85

24.97

18.21 98.0s

Note 16- Shon tem lorns .nd advaaces

miculzs As et I{erch 31, 20231 As et Merch 31, 202i
UEccurcd, couidctd good
loms md admces to employees

Iens md admces ro ielated pacies
related panies [Refer oote 29]

Admces giveo to suplliers
othe6

Othem

18.30

38.70

3,311.61

1.08

20.81

66.04

809.98

1.82
3,369.68 898.66

Note 17- Otber cwed essec

As at March 31, 20I A8 .t M.rch 31. 202i
Umc@cd, couidered g@d
Prepaid expenses

Balmce with revenue authorities

Rebate Receiuble

2,.35
1,696.23

u.6

5.76

1,066.55

1,163.24 ,\072,32

Q1
{+J qY4a 'adt

o



PHOENIX INDUSTRJES LIMITED

Significant accountiog potcies and other explanatory infomation to the concolidated stateDenB for the year ended March 31, 2023

Note 18- Revenue from opentions (net)

Noter
(a) Details ofsale ofgoods (net):

n_] ocql4ott

ia Lakh
Paniculaa Year ended March 31, 20Z Year ended March 31, 2022

Sale ofgoods

Domestic

Ex?ort
Other opeating revenue

Sale of scaps md othes

702,195.75

4,997.88

133.31

97,@2.93

6,079.97

136.64
Iotal 107,326.94 97,309.54

Paniculam
(Amount in Lakh Rs.)t

Mmufrctured gtrlds
Alminium alloys

Zincdloys
Copper

Brus
Ashes md residues

Taded goods

Aluminim ingots
Alminim scaps
Alminimalloys
Zioc alloys

Zinc ingots

Zinc scaps
Silicon

ban
Coppet
Othea

32388.91

22,123.31

414.57

72.63

723.41 55,122.84

522M.1O

28,N6.44

22,041.54

736.64 50,184.62

47,124.92

5,026.58

481.09

31j31.84
14p72.48

103.78

320.85

40.19

775.93

51.06

4,592.36

316.14

178.06

25,564.49

14266.12

119.38

603.55

767.56

635.15

82.4)

Total 707,326.94 97,n9.54

Note 19- Other income

Particulan Year ended March 31, 2023

Lakhs

Intetest received [Refer note 29]

Fonign curcncy fluctution gain (oet)

Profit on sale ofpoperty, plant & equipmenr

Duty dowback md export inceotives

Shon tem gain on redemption of ourual fuods
Rent income [Refe! note 29]

Dedmtive income

Miscellmeous income

60.34

1.54

24.15

6.62

59.80

63.59

0.26

o.28

7.79

18.19

14.15

10.80
Iotal 92.66 174.26

Note 20- Cost ofmaterials consumed

in Lakhs
raruculam Year euded March 31, 2(23 Year ended March 31, 202
Jpenmg st@k (excluding in tmsit)
Add: Purchases dudng the year

[*ss: Closing stock (excluding in tmsit)

1,794.45

50,426.61

(1,625.99

1,549.83

44170.86

(1,794.4s)
Iotal 50,s95.06 44,226.25

Noter
(a) Details of aw mter.ial consumption:

Particulas
(Amount in Lakhs Rs.)

Year ended March 31, 20231 Year ended March 3l- 202i
Almioim scaps
Zioc ingots

Almhimingots
Othes
Expenses

21,163.11

2t,696.21

3927.49

2,726.@

1.081.64

17,731.58

16,649.69

2,860.82

6211.34

7,082.53
fotal 50,595.06 44,535.95

V p: ere



Note 21- Purchases of stock-iu-trade

in Lakhs
Year ended March 31, 202 Year ended March 31" 202

Purchases of stock-in-tqde 49885.08 16,144.33
Total 49,985.08 46,444.33

Note:-
(a) Deails of purchases of stock-in-tnde:

in Lakhs
Paniculare Year ended March 31, 202 Yea! ended March 31.202i
Zioc alloys
Zinc ingots
Aluminim alloys

Alminim ingots
Copper
Lead

Silicon

Others

28,1 .53

15,515.58

5257.94

751.84

35.08

253.29

30.82

26259.77

13,578.96

86.74

4283.10

619.18

6't3.42

508.90

147.60
Total 49,985.08 46,157.65

Note 22- Changes in inventories of finished goods, work-io-prcgrcss and stock_in-tnde

Particulare Year ended March 31,202
(Amount in Lakhs Rs,)

Year eaded March 31. 202
Opening stock

Finished goods

Stock in-tade (excluding in t6sit)
Ashes & residues

Closing stmk
Finished gmds
Stock-in-tade (excluding in tmsit)
Ashes & residues

1,754.55

3274.66

8.63 4977.U

4,710.15

1,007.58

1,M6.70

30.42 2,104.70

4977.84

2,038.67

2,656.03

15.45

1,754.55

3214.66

8.63

fotal 267.69 (2,873.15"

Note 23- Employee benefit expenses

Paniculas Year ended March 31, 202
(Apount in Lakhs Rs.)

Year ended March 31, 202
Sa.laries, wages, md bonus [Refer note 29]

Smtribution to provideot md other funds [Refer note 32(a)]

Sonttibution to gauity [Refet note 32(b)]
itaff welfare ex:penses

875.96

12.65

4.75

21.58

889. 75

16.4'7

8.46

21.70
fotal

914.93 93638

Note 24- Finance costs

in Lakhs
Year ended March 31. 202 Year ended March 31, 202

lnterest paid m
Worting capital lm &om bmks
Unsecuted lm ftom directos md related parties

[Refer note 29]

Othea [Refer note (a) belowl
iinme charges

293.25

198.64

1%.09

20.98

154.88

249.12

223.80

28.O7
fotal

618.96 655.87F-Wffi



Note 25- Other expenses

Particulare Yeo eaded March 31, 202
in Lakhs

lMmuhcruting md other expenses [Refet notes (a) belr*l
lFreight md fourding chatges

lOffice md factory expenses

lR".r ""p...".
lRates ^d n".
lI..o*'..
lTou"Ui^g, 

.onu"1r.ce ud vehicle expenses

lPrinting md sationery expenss

lkgal ud professimal fees

lTelephone, posage md courier expenses

lRemueotion to auditore [Refer notes (b) below.l

lComission on sales

lCommission on MOSL
lAsset. *rin"' .ff
lBad debts wrinr. .ff
Provision for doubtfirl debts
Derimtive expenres (net)

Prcvision for admce licence duty & Othet Liability
Chadties & donatim
Contributioo for cotpoate social responsibility [Refer note 36]
Bmk charges

Mscellaneous e4lenses

Foreign cuamcy flucoation loss
Repaia & Mahtmce - Building
Rep:ia & Maintemce - Othen

2,121.44

868.27

43.30

22.19

174.D

2t).06

52.40

5.60

115.53

7.48

5.78

,t-u

122.44

65.75

1.74

60.10

2.63

35.43

15.37

21.78

3.49

1,81086

852.57

57.15

x.42
2094

25.65

4220

5.96

89.26

7.59

2.76

51.58

1.88

13.84

181.23

71.88

16.89

186.96

0.28

38.93

4.65

30.06

3,731.70 3,

Notes:-
(a) Mmuhctuting md other expenses

Particulam Year eoded March 31, 202
(Amoutrt in Iakhs Rs.)

Year ended March 31. 202
Consmptioo of stores md spare parts
Power md fuel consmed
Repain md miotenmce to ruhinery
Repairs md maintenmce to buildiogs

Repais md mintenmce to othes
Othet mmufacturing expenses

303.65

7,141.87

53.25

120.45

1.16.08

353.1 1

290.62

997.20

41.17

98.00

92.12

t)1.74
2,12t.44 1,810.86

O) Paymmt to statutory auditors (excluding axes)

Paticulare Year ended March 31, 202
in Lakhs

itatutory audit fees

fu audit fees
1.50

10.00
zffi

10.00
2.50 2.50

t,-- flffi



PHOEND( INDUSTRIES LIMITED

Sigairicmt.ccourtiDg policica ard othcr cxpLn.bry infom.iior b thc co$olid.Ed lio.Dci.l 6uEmc[E for 6c yc& crdcd Mdch 3r, Z)23

Noe 26 (r> Dcoils of C.I.F. mluc of imporo (iocludirg i&Ensia)

Noe 26 (b)- Dcails of cxpcnditurc ia forcigu cuncncy

Perticulars Ycar cndcd March 31" 20231 Ycar cndcd Merch J! 202
Foreign orelling expenses

lomission
Legal erperres

fsinif,g md other expenses

.nveslmts in Wholly o'rned Subsidid Cr@mv oubide India

9.11

5.45

25.43

4.%
2.18

22.27

1.22

30.59
fosl 39.99 60.51

NoE 27- Dcaile of..roinge io forcign cuncncy

Year cnded March Jl, 202.i1 Y.".."d.d M*.h it,202
r.O.B. !"lue of exporu (net) 3J63.94 6979.97
foul 3,463.94 6,079.97

NoE 28- RcbEd P.ilics Di.cldurc

As Per AS 18 elaEd Pady disclosure, relaed panies md Msetions with drcm in dre odinary coune of business rc discloed below:
Li6t of

Nrmc of thc Pcnons/ C
Wholly o'*nal Subsidiary Compmy oubide India: I.pq (FzE

(ii) Entity conEolled by direcon Smgai Fowdatim
Smgai & Ass6iates Medical & R€smh C6ft
Phmix G@n IodusEies Pr Ltd
Phmix,\llime Privae Limired

!ii) Key tMage,mt pesmd: \,t6. Anmdi Devi Smgai ChxiM
W. Rammd S. Smgi, Dircoe
Mr. Amd S. Smgei, DiGbr
W. Arnit R. Smgai, Di@or
\.,1r. K. S. Jhmihmuda Iodependenr Direor
tfr. L. K. Gmpdhm,Indtrndmt Direcbr

iv) Other related pmies: v{s. Salila R. Smgai, relative of directos
{s. Alka A. Smgi, dative of di@bs
vlr. Ashish A. Smgai, relative of diGb6
vls. Aahna R. Sm@i. relative of di6b6

(lI) Tnosectione duriog thc ycrc

-Entity Mmlled by diEtors
Ph@ix Allire PrivaE LimiEd

-Entity c@rclled by di@tos
Phmix Allime Pdmte Limired

Ilcrcrt ecaircd
-E rtity cmmled by diGtos

Phanix Allimce Primre limired

Purch*r dudog 6c ycer
-Wholly O*ned Sutnidiary Crmpmy oubide India

Phmix Impex eZE

-Keymgmntpemel
Mc. Anmdi Devi Smppi

Mr.RamdS. So8ai
Mr. Andd S. Smgai

[{r. Amir R. Sangai

-Odrcr relaed pmies
Mr. Shpm Suder Smgai

Ms. Salila R- Sangai

Ms- Alk A. Smgai

l,II. Ashish A. S6Si
trls. Aahna R. Smgai

bcncfit cxpcrrcs [Refer below nores (a)]

-Key magmt pemmel
tr&. Shpm Suder Smgai

A&. RMd S. Smgai

I{r. Aamd S. Sagai
I,fr. Amit R Sagai

Odrct telaed pmie
l,{s. Alka A. Smpi
I,lr. Ashish A. Smgai

61.4

57.1

,+0.5

2.6

7.8

2.8

0.8

6.6

29.0

74.3

6.5
1.0

48.8

6.5

0.0

5.9

17.1

145.5

145.5

112.2

1.3

3.3

1r9.3

r31.5
131.5

tt6.3

ll.2
9.0

\ o-
4 al



PHOENIX INDUSTBIES UMITED

g8llrt ra 8coo.d{ Eolci.r .d ori.a E ba@ty i!ro6.tb! b lh. couold.Ed OmcLl .!acD.ob ,or lhc yc.. c!d.d M.rch !l 2023

otl)Aoouo,ouaOldi.t.tit tr0.nd:

(.) Erclude grtuity pdi&d d dE bftb of ,@.riilv.luiion m in ovemllcdnparry ba.ii.

(b)Th. CorTany hdd..nd hr. Gtwcd/ ratptld'D@iB" ftm diac6.nd rH. al.dE. ,m6rin8 b k. t2t6.4t l.kh s .r l&(h 31, m3 6r fi 31.03.2022, k 26?287l.l<hi). Thc 
'ffi 

ra rcepcd/

201{,dt sm &.oai&r.d in cdrpli.fic with &.dd 7, of Compani6 Act,20l3 dd bgdh.rqith Cftrp.ni.. (Acc.pu@ of r}p6iB) Ruh6,20td

(c) All *! rbd. hil..ti@ vilh chEd Fni6 .n Et of Goo& .nd S.fti.. T.!

(d) Rdrtd p.ft, r.l.tim.hip i. .. i&ntiti.d by thc CmFny .rd dli.d upm by dE .udiu3.

No@ 29. B6hp pG. .t@

Fut@ c..h oudlN! in e.pcct of .bov. matc.s arc d.ErniMbl. only 6.!.eipt of ,udgmnu/ddi3id. prndiry zt veoou lclm/authodua
oprcvhim f* thc contirgn li.Uliry h:s b.cn rccogni*d if, th. litrtriilsE6.n&

(Tli' .ia t irb,tu,a,t l,/r bhr*)

lUd.cord bomwtrl. B.f.r b.l@ noE. (b)l

| .rq mrogcmntp.-*r
I u*.^*nain*is.ne,
I Mr. Brrumnd s. srns,
I Mr. rond s. srry,
| lt.mrn.srry;

I othc chred F.rics
I N&. Slry.msund.r srnsi
I ta s"tit, r. s"q",
I m",rtl, r. s"ns,
I ur. rrti*r, srns;
I MiA.3hMx-srnyi

EeDbtr.. b.r.Jiu Fyrblc.
-Kqmogmntpcoml
k. Stryum Sund.r S.nSi
k kmBnd S. Srn8.i
Mi Anrnd S.S.rEri
Mi Amit R. Singri
o*snhEdpadic!
k Alki A. Srnyi
k Aihi.h A, S.n8.i

l!Ea6!!a i! aqdty inEacnu
-Wholly Owftd Suhddi.ry CdlPriy dBidc lrdi.

PhanL lnT,cr (FZE)

lE.lEbL AIdr.. Soptlic.
-Entity conEollcd by dirc.us

Phenir Alli.e. Priv.E UmEd

R.!i Ec.toabL
-Entiry .onRollcd by dircctm

Phenir Alli.trc P.ivic ltrdEd

-Endry.onhllcd b, diech
?henir Alliarc. lrivrE LimiEd

rldB!c.. gie.o ao Eblld pdi..
-Whdly OwmdSubcidiary C@rry dBi& lndi.

?hanir kitpa (FZE)
-Entity conroll.d by di.c.bri

?hEnix Alli.e. ?riv.E LiniEd

826.64

71.68

128.49

15.41

0.50

0.54

t3.s
16.&
83.38

,27.5
8{.45
122.74

11.81

t83,91
80.21

4.38

10.76

205.t1

16.07

29.88

t8.12
16.65

1.60

152.84 152.84

61.91

6.93

0. l2 o.t2

1.90 0.68

3.90 0.68

35.00

14.42

15.00

35,00 69-42

tt Folt.tEr ux tnth. y.rr (&.)
?iDft rrribuublc b cquity 3h.E hold.ro (k.)
Vcighed zvcragc nmhtr of .quity .hicr ouBunding duing th: ycrr
I.ic .nd diluEd cr.njei rr.hrrc Ei.)

1!4.15

2,00p0,m0
,.51

320r.09
3zgt-O9

2,00,00,000

16.01

Nor. J0. Colti{cnr lLbililic. loa ,Dvid.d fot



PHOEND( INDUSTRIES LIMITED

SigaificoEl .ccouDtiog PoliciB md othcr cxpt nobry iDlomatior & 6c coo.oli&Ed fi!.!ci.l .EEmcnE fo. thc yc.r .a&tt M.rch 3t, Z)z3

Norc 31- Employcc Bcocfic

The disclosures required d pe. Accowtitrg Shdad t5 - Employe Benefib (Revised 2005), m as udec
B.icf dc.c?iprio! of 6c plaG:
The compmy hm defined coouibutio plm for is mPloyes'retileftnt bene66 comprising of pmvidot fuod (includiog mployG pensio sh@), mployes, sae insumce hmd which rcreco8nized by the lrcom w audorities The conpmy md eligible employes mte montttty contibutiom o *,. p-uairt n "i 6""iuaing employ; pe;si; scherc; eqrJo specinea percmageof dE coveed mPloyees'salary. The Conpmy also cmribuB io mployes' sqre insumce tund md hc no futdler obligatim b drc d;beymj i6 ;nrily cmributim.

(r) Dcfircd C66ibuliotr Pha

0 Prcvideot fund Gncludhg employes parim schem)
(i) Employees SaE Isu@e fund

During the ytr, drc Comgmy has eognised the follNing mom6 in the Sblmt of prcfit md loss*i

(b) DGGad D.dfi. r,td
rrr cocpary ho defirrcd baE6t Plm @rp.ising of Gatui9. The bdEfib e based m 6nal srlrry and @t of dE h6a6t is otialy boc by rnc cdngany. Thc bqrefir of dr rdsn c pril hGoidare eidl dE P.rffir of Gauity Act, 1972 wifi. rrmhry limitof R . 20 faUu ped;gihic dndoFc

Iheoapanyh*povitudgmiqti.biitymruidbdrforrhcyaun&rreponsabulrtsdabow 
n f1 L-Q.-t'- tYffi



PHOENIX INDUSTRIES LIMITED

Significant accounting policies and other explanatory infomation to the consolidated finmcial statements for the yeu ended March31,2023

Note 32- Segment reporting

'I'he Company's chief financial officer (CFO) exmines the Compaoy's perfomance and has identified two reportable segments of its busioess which as follows:

(! Manufacturing md,

(i) Tading

The above openting segments have been ideotified considering
(f The intemal financial reporting systems

(if The nature ofthe products/ process

(iii)'l'he organisation structure as well as differential risks and retums of these segments.

Types ofproducts and services in each business segment;

Revmue and exlrenses have been accomted on the brois of theit relationship to the opeating activities of the segrnent.

Expenses, which ue related to the Compmy 6 a whole md ue not atlwable to segnmts on a monable bcis, have been included uder ..Unallcable income,, and
"Unallaable expenses" respectively.

Assets and liabilities, which relate to the enterpdse as a whole md are not allocable to segmmts on a rmomble basis, have been included mder ..Unallcable msets
,/liabilities". Inter-segrnmt tmsfec are accouflted for at competitive muket prices charged to wf6liated customec for similar goods.

(A) Business Segment

Business Segment Types of products md seryice

(r) Mmufacturing Mmufacturen of non-ferous metal alloys like Atmioim alloys, zinc alloys, coppe., AshiiEEsidreifm-@
Mrat, U.T. of D & N H, Silvassa.

(if Toding Tadingofnon-fenousmetala[loyslikeAIminimingots,Zinci"g"t',at*@
Alminium dloys, zinc alloys, copper, Silicon, kad, Magnesium etc. ftom its depots at Maharuhta, Guimt
Tmilnadu, West Bmgal md Chattisgarh.

in Lakhs
Particulars Yeu ended Much 31,2023 Yeu ended Mrch 31, 2022

Extemal Inter Segment Total Extemal Inter Segment Total
ll, s€gmena revenue

lvmufacturing

lroa.g
lTot"l ,."..r"
I

I

12. Segment rcsults

lumuracruring

lroa-g
Unellmeble

Total segment results

Exceptional items (loss)

Profit before tu
Ta expenses

Net profit after tu

3. Capital expenditure

Mmufactudng

Unallocable

Total capital exlrcnditue

4. Deprcciation md mortisation
Mmufacturirg

Unallcable

Total depreciation and amortisation

57077.O7

58360.53

(18e4.23)

/61 56 41)

55122.84

52204.70

51562.93

50933.09

(1378.27)

i/1409 21\

50184.66

47124.89

t15377.60 (80s0.66) 107326.94 102496.02 (5186.47) 97309.54

184.03

908.20

2616.63

1803.96

(130.35)
t092.23

0.00

4290.24

82.24

1092.23

6s7.4n

420E.00

(1088.17)

734.76 3119.83

156.12

3.67

369.43

6.84

159.73 376.28

174.35

39.60

138.32

48.90

2r3.95 187.22

P {aa 0r o
-Q | (at



Particulars As at March 31r 202!
limout in Lakhs Rs.)

As atMarco.3l,?.022
lOther infomation
l-
15. Segment assets

lMmufacturing

lroai.g
lUrrll*rbl"
I

Total segment assets

6. Segment liabilities

Mmufacturing

Tading

Unallocable

Total segment liabilities

7, Segment capital employed

Mmufrctuing

Tading

Unallcable

Total segment capital emFloyed

13,753.84

7,977.33

867.23

13,057.92

7436.04

1907.26
22,598.40 21495.22

8,509.94

153.96

338.24

4,870.81

3,797.48

54.31

9,002.t5 8,722.60

8,365.14

4,546.76

676.73

8,181.1 1

3,638.57

1934.21

r3,588.64 12,853.88

PHOENIX INDUSTRIES LIMITED

Significant accounting policies md other explmatory information to the consolidated financial statements for the year ended March 31, 2023

(B) Geographical Segment

Revenue fiom extemal customers

(Amout in lakhs Rs.)

overseas Segmmt includes sales and seryices rendered to customes lcated outside in India

Non{uent assets!

The following ue the details of the carrying mout of non cumt assets, which do not include deferred
investments, of the geographical trea in which the msets ae located:

ta assets, income tax assets, fmmcial ffisets md

(Amomt in Lakhs Rs.)

(C) Other disclosues

1' The compmy is cmmdy fmused on two business segments : Mmufactuing md rmding. The Compmy's organisational structwe md govemmce prcessesue designed to support effective mmagmmt of multiple buinesses while retaiiing fcus on"each one of thm.

2' The Segrnent revenue, results, msets md liabilities include the respective momts identifiable to each of the segment md momts allaated on a reasonable
basis.

3. The geographical infomtion considered for disclosue re:
Q Sales within India.
(ii) Sales outside India

recelve

k-
I

4' The Compmy is not reliant on revenues from tmsactions with any single extemal customer md does not
trmsactions with my single extemal customer..

lfflo or more of its revmues fmm

?f aw;T ^l|,-t

Paniculars
Year ended

March 31,2023
Year ende<i

March31,2022
Within India

Jutside India
102329.06

4,997.88

91229.57

6,079.97

O"-"rti. S"g,r,
107326.94 97309.s4

Particulars Year endec
March 31,2022

Year ended
Match3l.2022

Mthin India

Sutside India
1,469.71 2334.02

fotal
t,469.71 2334.02



PHOENIX INDUSTRJES LIMITED

Sigtrificot .c@uting Polici6 ed oths crelaoatory iDfom.tioD to thc coneolidated fimcial st.t@@ts for the )@ @ded Mmh 31, 2023

Notc 31. Discl@w in 6ped of dsiEtirc insM@o

Foreign mency uposure that ae not hedged by detimtive insmmens.

Note 34- Quantitative md Tumovs info@tion
(Ae cotified by the diretoE of rhe Compey)

(A) Deailed infomtion regrdiog Registered Capacity, Insulled Capacity, Acrual Production, opening stocks, Tumover md Closing stocks

Figures figures relating to the prerious yw.

@) i rumovet qwtity is derived on the breis of opming stock plu production md purchmes for mding rtivity, less phpical qumtities of closing sbck.

(Q Deails of w materials & componenb @terials consumed:

Deails ofCSR spent during the finmcial yer 2022-23: 20n-20t 20zt-202:,
i) ADount reqted ro tx srnt durinc the ved 60.10 38.60
ii) A6out sFat during ttrc ycd on thrcugh lEpLaenhtion agency
(Mmner in which the mount spentduing finmcial yw 2022-23 is deailed belov:) 60.10 38.93

r) -lhere 
is no excess expenditure done which needs to bg carry fomrd

(lmouDt )

(Amouat Io Lkhs )

Notc 3$ Corpontc Social Repouaibility

135(5)' However, the compmy hru spent Rs. 60.10rakhs (?Y 3200Iakhs) on the mivities mentioned in Schedule vII o the Compmies Ac \2013.

J -f
-l

PaniculaE Cureacy Ad at Mdch 31, 2(}2i As at Mdch 31, 2022
In Foreign
Currency
('takhs)

Rupees (in takhs: In Foreign
Currency

Rupees (in hkhe)

if Tade teceimbles USD 116,21t 9,554,839 587,349 43,751,611

i) Tude payables (Advmce) USD -988,016 -a\xi,737 101,,141 7,798,785

Unit ral Kegistered
Capacity

Atrual Production
Quantity

Opening stocks Tumover Closing
Qty (Rupe Qry (Rupees) Qty (Rupees)

Non-fcmus mehL

Mmufrcuing

Tmding

MT

MT

28700

2a100
21781

22442
6&
549

t,211

611

1,693.49

1,007.58

3,n5.72
1,066.70

2t,69
n33t

17,472

r7,559

55,12.U
50,lu.62

s4u.to
47,124.92

886

651

L8r5
I,271

2,tn.62
1,693.49

2,769.*
3,215.72

Paniculan Unit Year ended Mdch 31, 2023 Yeat ended Match 31,2022
Qty (Rupees) Qry (Rupees)Aumnm scmps

Zinc ingot
Aluminim ingos
Othen:
Miscellmous

M. Tonnes

M. Tonnes

M, Tonoes

M. Tonne

lt,&15
6,OU

l,'t59

1.9(6

21,167.40

21,696.2t

3,9n.49

3.804.U

t2,310

9,239

1,t49

a !\)

17,731.58

16,649.69

2860.82

7,293.87Total 27,39 50,59.35 25,150 44,535.95

(D) Value ofimported ad indigenou nw matedals ad compooens consumed md 7o thereofto tobl value ofconsumption:

@,) value of imponed md iodigenous stores md spae-pm consumed md 7o thereof to tohr varue of consumption:

Pmiculaa Ycil endcd Mdch 31. 202, Yo oded Mach 31. 2022
(Rupee6) (Rupees) %

Indigenous
v)2.53 100.00 290.62 1 00.00
292, 100.00 290,A 100.00

CSR proiect or acrivity idetrtified Sector in which proiecr is covered Modc of implemotatioo - Thrcugh imple-entirg agency
moutrt Ia lakhs
sGtA-M

Consmction o€School g Education Shree Smtmgh Sadm
24.00

Promoting education , Emdicating
hunger , poverty , Promoting health
cte

Promoting education . emai.ating h,r.,ger ,
poverty , Promoting health cde

Smgai Foundation
36.10

Total
60.r0

v ff,aa Qa {:1



PHOENIX INDUSTRIES LIMITED

Sigaifrot accouoting lDlici.s md othd explaratoty infomation ro the cotrsotid.red flecial stal@ot8 for thc ye{ cnded March 31, 2Oz}

Notc 3G Erccptioo.l it@s o@s)l

(Previous ya Rs. 18.19 talhs). [Refer note 20]

Note 3& Ile mgemmta- Opuatiag lcasc (payable)

Rs. 14.31 Ialhs (Previous yru Rs. 18.62 lal-lts). [Re€er note 2l

Notc 39 - The hgures for the previous yff m regrouped/ re-mged, wherever nccessary.

t'-- 6ffiA#' $u<

h6 m inveshent of Rs. 70.60 Iakhs @revious y"* nt. ZO.OO frkt"; in thliquf .hE-iE
iary Comp,my ouside India "Phoenix Imp* (FZE),'. The Compdy hr emluated is invesment for the purpose
Lination of potential diminution in value, there is no dimunition in rzlue of invesment in the onent finmcial yt
Mrch 31,208 erevious yer Rs.82.24 Iakhs).

Note 37- Irase rental (Receivable)

Pmiculam )
Minimum lcasc pap

Ae at March 31. 202 Ae ar Mrch 31, 2022Amount receivable due within one y*
Amount rrceivable due from one yetr to three yffi

2.35 14.82

t7.N
Total 2.35 32.12

Pmiolac Miuimu leas.
As at Much 31, 202

Amount payable due within one yea

Amount payable due from one yff to three yffi
Amount pa)able due ftom three yem md above

9.01

5.30

14.31



I
PHOENIX INDUSTRIES LIMITED

Significaat accounting policies and other explanatory infomation to the Consolidated financial statements for the year ended Mrrc,I 31,2023

Note 40 : Following are the additional disclosures required as per Schedule UI to the Companies Act, z0t3
vide Notification dated March 24. 2021:

a Details of Benami Prcpeny held:
There are no proceedings that have been initiated or pending agust the compmy for holding my benmi prcperty mder the prohibition of Bmmi ptoperty Tmsactions Act, 19gg (asmeqded from time to time) (eadier Benmi Tmsactions @tohibition) Act, 1988) md the nrles made thereuder.

b. Willfirl Defaultec
The Compmy hc not been declated wilfrrl defaultet by my bmk or finmcial institution or otier lender.

c. Relationship with Struck offCompanies

During the year, the compmy does not have my tmnsactions with the compmies struck off uder sction 248 of compmies Act, 201 3 or section 560 of companies Act, I 956.

d. Compliance with number of layerc of companies:
The compmy has complied with the number of layen prescribed mder clause (87) of section 2 of the Act read with compmies (x.estriction on nmber of Iayen) Rules, 2017, md thereue no compmies beyond the specified layes.

e. Utilisation of Bomwcd funds and share premiumi
A The compmy hro not admced or lomed or invested funds (either bonowed funds or share pmim or my other sources or kind of fimds) to my otler peson(s) or entity(ies),including foreign entities ('Intemediades') with the uderetmding (whether recorded in writiag or othevise) that the Intemediary shall

@ dirmdy or indirecdy lend or invest in other 1rerons ot mtities identihed in my mmner whatrcever by or on behalf of the compmy (.ultimate Bmefrciaries,); or(ir) provide my guamtee, security or tre like to or on behalf of the ultimate Beneficiaies;

B The compmy hro not received my fund ftom my person(s) or entity(ies), including foreign mtities ("Fuding party') with the undentmdiag (whethet recorded in wtiting orothevise) that the compmy shall

@ direcdy or indirectly lmd or invest in othet lretsons or entities i&ntif,red in my mmner whatsoever by or on behalf of the Fmding party (ultimte Beneficiades); or(i| pmvide my guamtee, seadty or the like on behalf of the Ultimte Beneficiaries,

f Undisclosed Income :

The compmy does not have my tnnsaction not recorded in the books of accouts that hm been suqendered or disclosed as income during the year in the td asessments mder treIncome-tu Act, 1961 (such m, search or sutrey or my other relevmt ptovisions of the Income-tu Act, 1961). Furtrer, trete wm no previously mrecorded income md no additional6sets vere required to be recorded in the books ofaccout during the year.

g. Deails of Cry?to Curency or Virnral Curcncy :

The compmy has neither traded nor invested in crypto cunency or virtual currency during the fiamcial year ended Mrch 31, 20?2. Fu*her,the compmy has also not rcceived mydeposits or advmces from my peson for the purpose of tmding or investing i. crypto C.n""r"y ot Virtual -*.n"y.

h. Capitel work in progrces (CWIP) and Intangible asset
The Compmy does not have my CV/IP md Intmgible rset mder developmmt

i.

The compmy hold Property, Plmt md Equipment during the yeat as well u in previous year. The compmy hc not relzlued its intmgible assets during the orent or previous year.

For M/s. Aryind Baid & Associates
Chartered Accouotants
Fim Registmtion No. 137526W

Arind Baid
Pamer

For and on behelfofthe Boad of Dircctom

ara-f,,\'?,-p#+-
Dircctor
DIN: 1042145

Aae^-y 4t5<-
Remanand S. f$gai Amit R. Smgai
Dircctor (,1 oircc,ot I(CC,DIN:0ffi3558f DIN: O73J618G

Membeship no. 155532

uPtnl-23t555

Place: Mumbai
oate {D Mdj

Place Mumbai
oate:20 lYlO! 1-029
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